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nded, and that the House resolve itself into Com- 
mittee of the Whole on the state of the Union. 

Mr. TURNEY, from the Committee on the Judi- 
ciary, asked leave to make a report to the House 
fom that committee, with a view of having the 
same printed; but it was objected to. 

The question was then taken on the motion to 
suspend the rules, and agreed to without a count. 

INDEPENDENT TREASURY BILL. 

The House then resolved itself into a Committee 
of the Whole on the state of the Union (Mr. Banks 
inthe chair) and resumed the consideration of the 
Independent Treasury bill. 

Mr. RAMSEY of Pennsylvania resumed his 
remarks in favor of the bill. In commenting on 
ihe principle and object of the bill, he said its ob- 
ect was one which emphatically and expressly 
provided for the safety of the revenues of the Go- 
yernment, in contradistinction of the plan of the 
Whig party to commit the revenues to the State 
banks, orto a United States Bank, to be made 
use of by those institutions to speculate upon, and 
io increase their dividends; and thus compel the 
Government to run the risk of the good or bad spe- 
culations of those institutions. He argued that 
such a state of things wou'd not only be wrong in 
principle, but would be hazardous to the best inte- 
restsof the nation. The revenues, he said, were 
not collected from the pockets of the people, the 
poor as well as the rich, to carry on the trade and 
commerce of the country, or to be deposited with 
privileged institutions to be loaned out by them to 
heir favorites, but for the exclusive use and sup- 
port of the Government. He denied that this 
bill would affect commerce, or materially affect 
banking, or Jabor; and if it had any effect at all upon 
labor, it would have a beneficial effect; it would 
enhance, and not diminish its value, as the oppo- 
nents Of the bill had endeavored to make it ap- 
pear, by their own assertion, and by misconstruing 
lhe remarks of some of the friends of the bill. 
Hedenied that commerce could be injuriously af- 
fected by it. ‘That the bill may, and would, to the 
extent of its influence, check the gambling and ru- 
inous contractions and expansions of the currency 
hedid not deny; and that it might to that extent be 
beneficial to commerce. Mr. R. then went into a 
history of the cause of the present depression of 
ihe business in the country; and showed that it was 
utributable te the immense and sudden contraction 
of the currency by the banking institutions, either 
0 aid the cause of speculation, or to accom- 
jlish some great politicalend. He showed by sta- 
istical tables, that these institutions had within a 
‘hort time up to the present period reduced the cir- 
culation from one hundred and thirty to one hun- 
dred and six millions; and had thereby overwhelm- 
td every interest in the nation in one common 
mio. He proved that the banks were the cause of 
| the wild speculations in town lots, and in fo- 
reign merchandise; and adverted to the efforts 
making by the Whig party to throw the responsi- 
lity of all the ruin caused by these institu'ions, 
ud from their swindling operations, upon the pre- 
‘ut Administration, The country had experienced 
épressions in business to a greater extent than at 
we present time, by the operations of the banks. 
te history of the United States presented one 
nes of contractions and expansions of the cur- 
rency and business. 

In speaking of the benefits of a specie currency, 
ir, R, quoted the language of Washington against 
per emissions as a representative for specie, in 
hich he pointed out the ruin that would be the 
nevitable consequence of such emissions, and said 
hat it was by the substance, and not by the 
hadow of things, that the people and the country 
ere benefited.” Mr. R. then went into a history 
if the banking operations, and the state of the 
urrency and business, for a series of years during 
existence of the Bank of the United States, and 
ious. He showed the effect of expansions 
id contraction of the currency upon his owa 
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State, in the year 1814. Thecountry knew of no 
distress at the present time in comparison to that 
which prevailed at thattime. The banks went gp 
four years, until the people were ground inte the 
dust by their conduct. In 1816, the Bank of the 
United States was rechartered to regulate and con- 
trol these institutions. In consequence, additional 
evil was thrown upon the country to create addi- 
tional distress. He read a report of the Legisla- 
ture of Pennsylvania, soon after the Legislature 
of Pennsylvania chartered a bank of elevea mil- 
lions, in which it spoke of the distress of the times 
as ruinous in the extreme. So universal was the 
complaint, that even the honest farmers felt the ef- 
fect of it. The report said the distress was gene- 
ral—that there was a deterioration of landed pro- 
perty, and ruin of the manufactures and commerce 
of the country. Produce met ruinous reduction; 
real property was daily sacrificed. Property was 
sold so low that the fees of law officers were not 
realized from its sale. The like consequences 
were produced in 1829 and ’24, when the Bank of 
the United States was in full operation. To show 
the effect of a contraction and expansion of the 
currency, Mr. R. adverted to the price of land in 
Pennsylvania at different periods. In 1809, land 
sold at from thirty to forty dollars per acre; and 
in 1815, by the expansion of the currency, it sold 
for one hundred dollars; but in 1819, in conse- 
quence of a contraction, the same lands sold for 
only twenty dollars per acre. In the county of 
Lancaster, in 1809, land sold for from seventy-five 
to one hundred, and, by an expansion, it sold in 
1815 for three hundred dollars per acre. The 
same land, in 1819, by a contraction of the cur- 
rency, sold at from sixty to seventy dollars per acre. 
In the county of Cumberland, where he resided, 
in 1809 land sold for $40 per acre, and ih 1815 it 
sold for $200; and in three years afterwards the 
same land sold fer but $25 per acre. 
the consequence? Almost every man in every 
county failed and was sold out. The speculators 
reapeda harvest on the misery and ruin of the 
honest farmer and land holder. But that was a 
part of the system of the banks to fluctuate prices 
for the benefit of the actual money holder and spe- 
culator, Mr. R. did not think that the Inde- 
pended Treasury bill could regulate all these 
things to the extent it could be wished; but so far 
as it goes to regulate, he would go for and sustain 
it. It would restrain the excessive issue of baaks 
to a certain extent, and hold them in check, and 


thus cause something jlike a regular standard of | 


value. The merchant, after the plan shall be fully 
in operation, instead of importing on the credit of the 
Government, will have to pay cash duties, and thus 
prevent the agents of British manufacturers in this 
country, who overimported, from dving so to the in- 
jury of the honest American importer and manu- 
facturer. Mr. R. then showed the deleterious ef- 
fect the banking operation has on the laborer, by 
deranging the relative proportions between the 
price of labor and the product of labor; and how 
far the Independent Treasury bill would benefit the 
laboring man, by keeping the price of his labor 
uniform, and by securing to him regular employ- 
ment. He examined the question in all its diffe- 
rent aspects. A full report will be given hereafter. 

Mr. STRONG said that before he proceeded to 
make any remarks on the general merits of the bill, 
he would advert to the resolutions passed by the 
Legislature of his State, (New York,) on the sub- 
ject. He, and the party to which he belonged, con- 
ceded the right of instruction to the fullest extent, 
and held that when a representative could not con- 
scientiously obey his instructions, it was his duty 
to resign. But such instructions should always be 
definite, and not leave any thing to be implied. 
Mr. S. then went on to show that the resolutions in 
question were neither in the form of instructions, 
advice, or request, and yet they possessed some- 
thisg of each. They did not profess to instruct 
any one, and yet they intimated that if any Sena- 
tor or Representative from that State supported the 
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bill, his conduct would meet with the most unqaa- 
lified disapprobation, ete. After commenting upon 
other! points in the resolution, Mr. S. said he had 
been elected by his constituents with express refe- 


rence to this bill, and ins'ructed to vote for it;and 
he should do so in spite of the threats thus thrown 
out. He denied the authority of the Lesislature to 
call him to account for his official conduct, as he 
was responsible to his constituents, and them 


alone. 

Mr. S. then went into a general defence of the 
bill, showing that the cry of “one currency for the 
Government and another for the people,” and a 


great many other similar objections, were as un- 


What was |! 








founded as they were ridiculous. 

Mf. MARCHAND then took the ficor and said, 

None will deny that the management of the 
fiscal concerns is one of the most important branches 
of a Government; it gives the impulse which car- 
ries on each department in the performance of its 
proper daties. According to the desires that actu- 
ate mankind with regard to the acquisition of 
wealth; if you check that source, the various de- 
partments of Government will cease; Executive ac- 
tion will be stilled; Legislatures will cease to legis- 
late; the Judiciary will no longer be heard in pro 
nouncing judgment between man and man; navies 
wiil rot, and armies be disbanded. Such, sir, are 
the important results that depend upon a faithful 
administration of that branch of Government. 
Surely, then, it becomes a paramount duty in the 
rulers to consign that vital portion of a nation’s 
welfare into faithful and honest hands; to see that 
the public revenue be placed in such safe deposi- 
tory that it may at all times be had when called 
upon, in the mode prescribed by the Constitution of 
the country. Suppose we were now organizing 
our Government, and all its departments had been 
completed, except so far as relates to the adminis- 
tration of its fiscal concerns—would the idea be 
entertained for a moment that that remain- 
ing branch should be entrusted to individu- 
als unknown to the Constitution—to men 
who are strangers to the people for whose 
benefit that Government is formed—to men 
whom they had nought to do in designating as 
their agents—and men, too, who are as wholly 
irresponsible to the people, for whose benefit they 
hold the fund, as are the winds that whistle around 
them? The only true mode of retaining faithful 
officers, is by holding them to a strict accountabili- 
ty. This is a principle none will deny as be- 
ing not only beneficial, but absolutely necessary 
to the welfare of a free people. Yet such is the 
measure advocated by the opponents to this bill. 
The principle of strict accountability must be 
abandoned, and the revenues of the Government 
thrown into the hands of stockholders ia banking 
institutions—of men irrespensible, uncontrolled, un- 
punishable. I say, it is the measure advocated by 
the opponents to this bill. Although none, or but 
few of them, have in so many words thus far in 
this debate proposed the retaining of banks as the 
depositories of Government money—yet all their 
arguments lean in favor of such a measure, and 
from those arguments I deduce the conclusion that 
their affections have a strong tendency to that 
quarter. I am strengthened in this opinion when 
I recollect a resolution at an early period of the 
present session in favor of the establishment of a 
National Bavk, with a capital of seventy millions 
of dollars, to aid the Government in its fiscal con- 
cerns, offered by a distinguished Representative 
from Kentucky [Mr. Pore.] Since the time the 
President of the United States recommended 
to Congress the enactment of a law providing 
for the more secure keeping of the public moneys, 
and until the time of the Harrisburg Convention, 
when General Harrison became a candidate for 
the Presidency, either a National Bank or a league 
of State banks, was the measure proposed as the 
only one by which public moneys couid be effecta- 
ally secured. Previous to the nomination It was 
the burden of the strain that fell from the lips of 
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the Opposition orators atall their public meetings; 
the presees, ranked a opponents of this bill, des- 
canted most eloquently on the beauties of the 
batiking system, ae being the safest depositories of 
the Government revenue. As soon, however, as 
that nomibation was made, and the fiat of party 
went forth “thatthere should be no declaration of 
principles to meet the public eye,” “a change came 
o'er the spirit of their dream”—the orator’s strains 
were stilled, and the press no longer touched the 
forbidden subject. All was hushed, as though the 
beings who conceived the ideas had ceased to ex- 
ist. A strange spectacle since then has been pre- 
sented to the people of this Union—that of a party 
arrayed in hostility against an Administration, 
avowing the most deiermined hatred against its 
leading measure—without, at the same time, as 
has. been invariably practised by political parties, 
proclaiming one single principle upon which 
they. rest the jastice of the cause they 
advocate—ihey fling no banner abrosd to the 
breeze, by which they may be ‘recognised. 
Let a stranger come among us, and ask 
what is the great question about which the 
people of. the United States are disputing. For 
answer—place in his hands a Democratic journal, 
and he will at once say, the bill now under consi- 
deration is the Treasury they advocate. Place in 
his bands an Opposition journal, and he will be as 
like to arrive at the conclusion, that the Treasury 
they are in favor of is “‘a log cabin,” with “hard ci- 
der and coon skins,” as any thing else. This same 
“mysterious silence” yet hangs over them. They 
never yet have disavowed their preference for 
banking institutions—it was the last word they ut- 
tered on the subject. Am I, then, not fairly justi- 
fied in taking them at their word? 

The Government having given the banks a fair 
irial as depositories of the revenue, they proved 
themselves unworthy the trust, by twice suspend- 
ing specie payments, in times of peace to our coun- 
try, and general prosperity to our cilizens, except 
those who, by a great avidity to acquire much 
wealth in a little time, went beyond their depth, 
and by improvident speculations brought ruin upon 
themselves and all who were intimately connected 
with them in business. That trial having, as the 
friends of this bill believe, proved a failure—and 
that position being denied by the Opposition, [ shall 
confine myself to reasons why I believe the Admi- 
nistration is fully justified in abandoning banks, as 
the fiscal agents of the Government. 

We have derived our notions of government 
pretty much from England. It is from that coun- 
try we bave taken the example of issuing charters 
of incorporation—indeed, many charters, now in 
force in the United Siates, were granted from the 
British Crown previous to the American Revolution. 
if I was a member of the British Parliament, and 
a question should arise whether to pass an act of 
iscorporation or not, its object and provisions 
would have to be odious indeed, if 1 would vote in 
the negative—but, standing on the floor of the 
American Congress, its provisions and object must 
be good indeed, if 1 would vote in favor of it. In 
England the Crown is the source of all power—and 
every charter of incorporation, granted in that 
country, takes away so much power from the 
Crowa, where too much is already lodged,and con- 
fers it upon as many individuals as the corporation 
is composed of—thus forming little bands better 
able to resist aggressions on the part of the Crown. 
In. the, United States the people is the source of all 
power.; Every grant of a charter of incorporation 
ia this country, takes away from the people to that 
extent the powers they retained to themselves by 
the Constitution. And just as far as the charter 
confers’ privileges, so far are the corporators ele- 
vated above the rest of their fellow-citizens. 

The danger is not small that .; to be apre- 
hended even from those institutions, which are not, 
like the banks, possessed of money, the great lever 
which sways the human passions to and fro witn 
the most irresistible impulse. Instances are not 
wanting in history of corporations having been 
used as an engine by monarchs to resist aggressions 
on the part of some aspiring subject. So potent 
became his vassals under the operations of the feu- 
dal system, that Lewis the Gross of France, as a 
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means of counteracting that potency, and restrain- 
ing their overweening insolence was compelled to 
form the inhabitants of towns into bodies politic, 
to be governed by a magistracy of their own nomi- 
nation. So effectual was the curb to the increasing 


. power of the nobility, that the same practice was 


adopted in Germany, Spain, England, and other 
feudal kingdoms; hence, too, arose the origin of 
incorporating cities and towns: you will not under- 

and me that those charters were at that early period 
willingly granted; it was not done until it became 
absolutely necessary to answer some great political 
end. Monarchs have been, in ali ages (since the cus- 
tom had its origin) jealous of introducing corporate 
privileges into their systems of Government. One 
instance occurred about 1,700 years ago, in the 
origin of Trajan, one of the Roman emperors; it 
isso very characteristic of our modern ccrpora- 
tions that I shall give you the correspondence 
which took place between him and the younger 
Pliny, who was the Governor of the province in 
which Nicomedia was situated. 

Letter of Piiny to Trajan 

* While I was making a progress ina different part of the 
province, a most destructive fire broke out at Nicomedea, 
which not only consumed several private houses, but also two 
public buildings; the town-house and the temple of Isis, though 
they stood on contrary sides of the street, The occasion of its 
spreading, was partly ewing to the violence of the wind, and 
partly to the indolence of the people, who, it appears, stood 
fixed and idle spectators of this terrible calamity. The truth 
is, the city was not furnished with either engines, buckets, or 
any single instrument proper to extinguish fires; which I now, 
however, have given directionsto be provided. You will con- 
sider, sir, whether it may not be advisable to form a company 
of firemen, consisting only of one hundred an‘ fifty members. 
I will take care none but those of that business shall be ad- 
mitted into it; and that the privileges granied them shall not be 
extended to any other purpose. As this corporate hody will 
be restricted to so small a number of members, it will be easy 
to keep them under proper regulation.”’ 


Trajanto Pliny. 

“You are of opinion it would be proper to establish a com- 
pany of firemen in Nicomedia, agreeably to what has been 
practised in several other cities. Butit isto be remembered that 
societies of this sort have greatly disturbed the peace of the pro- 
vince in general, and of those cities in particular. Whatever 
name we give them, and for whatever purpose they may bein 
stituted, they will not fail to form themselves into factions as- 
semblies, however short their meetings may be, It will there- 
fore be safer to providesuch machines a3 are of service in ex- 
tinguishing fires, enjoining the owners of houses to assist in 
preventing the mischief from spreading; and, ifit should be ne- 
cessary, to call in the aidofthe populace.” 


Such was the opinion entertained by the mo- 
narch of Rome, the then mistress of the world; he 
was unwilling to ccnfer corporate powers on one 
hundred and fifty men to put out fires; he well 
knew from past experience, that such a society 
was the hotbed from which much m schief would 
spring. If then, sir, emperors, who commanded 
mighty armies, kings who claimed to rule in divine 
right, were afraid to encourage such insi/itations, 
may not the citizens of our free Republic be 
permitted to entertain some jealousy lest it should 
take away from that liberty which was left them 
by their fathers with the solemn injunction that it 
should be transmitted untrammelled to their poster- 
ity? Surely, sir, they will be permitted to protest 
against their rulers doing an act which will so 
greatly enhance the powers of corporations to 
work mischief, as will the project of permitting 
them to use the immense revenues of the United 
States, and placing it under their control. 

I will now advert to a point which has gone as 
far towards sustaining banking institutions as al- 
mostany other action in relation to them. [allude to 
the decisions that have been made in the courts 
of justice, that the act creating private corpora- 
tions (in which banking insiitations are included) 
cannot be repealed; that as soon as the act has 
passed through the Legislature in the forms pre- 
scribed by the Constitution—that moment it is be- 
yond the reach of the law, above legislative con- 
trol, and this, too, whether its operations be for 
weal or for woe; whether beneficial or prejudicial 
to the community in which it is located. 

The judges of the United States courts in de- 
ciding questions relative to corporations when they 
were not controlled by the Constitution and laws 
of the United States, or the Constitation and laws 
of the State where the case arose, had resort to 
the common law decisions made on the same 
points. Disputed questions in such cases having 
arisen not many years after the adoption of our 
Constitution, the judges had recourse to the cases 
adjudicated in England, upon which precedents 





they based their decisions. Now, sir, take UP the 
English books of reports from whence those prece. 
dents were derived ; trace back the cases, th, 


one before the other, and you will gp, 
the common law on that subject to hay, 
been moulded in the earlier periods ,; 


English history when the peonle first commence; 
their struggles to be released from the joy 
grasp with which they were held by the Crown, 
The wise and good judges in that country kney 
how important an acquisition it was to the liber. 
lies of the citizen—they knw the importance 9; 
maintaining strictly to the corporators, the privilege; 
granied them—they, too, were well aware, that s» 
much power of mischief in the Crown was neutra’. 
ized, and accordingly established the common jaw a: 
far as it isin force in this country. From 1h). 
early and peculiar period, arose the notion of the 
inviolability of a charter, which has been ingrafied 
on that clause in our Constitution, which prevents 
States from passing any law “impairing the ob};. 
gation of contracts,” and has now sprung into 4 
flourishing branch, overshadowing the length and 
breadth of our land; and almost as baleful jy 
its effects upon cur fair institutions as is Jaya 
poisonous Upas tree to vegetation within its infly. 
ence. The judges of England then, and up till the 
reign of William III, held their offices durin, 
royal pleasure, and not, as now, so long as they be. 
haved themselves well. They then would no 
have dared to have given as the reason of their 
decision, that it was to restrain the power of the 
Crown. They well knew, the moment they would 
have pronounced the.words, the tenure of their 
offices would have ceased, and their persons have 
been visited with other tokens of royal displeasure 
Such are the inferences I have drawn, on that sub. 
ject, from the jadicial history of England. I like 
it not that courts of justice in this country shou) 
base their judgments on English common law 
principles, in cases where the charters emanate from 
a source so entirely d:fferent from ours. That de- 
cisions made in one country with an eye to con- 
fer liberty on the people, should be held as 
a precedent in cases in another country, 
where that same decision would take their libery 
from them, is to me rather inconsistent with 
the usual course of reasoning. I know tha 
uniformity of decision in the administration of jur- 
lice, is much to be desired in every well regulated 
Government, as being the land mark by which th: 
property and the rights of the citizen are known. 
A jadge is sworn to maintain and expound the old 
law, and has no more right to abandon a good pre- 
cedent than a juror has to cut loose from Jaw an! 
evidence, and find as bis passions or his prejudices 
may directhim. A legislator is noi bound by pre- 
cedents in his actions, and much less need here- 
regard them when it is is known that, up to 1835 
there was one theusand overruled or revoked deci- 
sions in the American and English books of reporis, 

The idea of banking institutions being beyond 
the contro! of legislation, is contrary to the spir.' 
of improvement now going on in the science of 
Government. We have no right to do any act, or 
pass any law, that posterity will, willing or unwil- 
ling, be bound to maintain. To my mind itis a 
preposterous idea that we, for a valuable conside- 
ration nuw paid us, may pass a law that will ope- 
rate most injuriously, be in fall force some seventy 
years henee, and, under the pretence that it is a sa- 
cred charter, a vested right, our innocent posterity 
shall be bound to undergo its inflictions. —_ It is not 
justice. Had the notion always prevailed that the 
acts of the ancestor were binding on the descend- 
ants, this country might now be a British pro- 
vince, and ourselves deriving our notions of Go- 
vernment from the monkish superstitions of the 
middle ages. 

If a number of individuals were to assemble to- 
gether and do certain acts which by express provi- 
sion in the Constitution is directed to be performed 
by Congress, would it not be regarded as a trea- 
sonable assemblage? Would not the whole Jani 
rise up in arms and overthrow the usurpers? It is 
a power near akin to this that banking institution 
take upon themselves, and the proposition of leav- 
ing the public money in the vaults of banks is aid- 
ing this species of unconstitutional legislation; is 
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throwing the very sinews of Government under 
the control of bank directors. The Constitution 
paving given to Congress the power “to coin mo- 
ney, regalate the value thereof,” the inference is 
reasonable that that body, and that alone, should 
have the control of the circulating medium. The 
history of the world proves that mankind is go- 
yerned by money. When the Government money 
is in banks, it is under the control of the directors; 
these persons with such privileges conferred upon 
them by legislative enactments as place them 
peyond punishment and responsibility, legis- 
jate upon the whole currency of the ceun- 
try. At one period the land is flooded 
with a vast amount of notes; in a little 
time after, those; notes are called into bank, 
causing the prices of houses, of lands, and of mer- 
chandise, te rise and fal] with the alternate expan- 
sions and contractions thus brought about by the 
uncontrolled decree of twelve bank directors. Is 
not this legislating in the fullest sense of the word 
—swaying with the most unbounded freedom the 
whole currency, public and private, of more than 
sixteen millions of people—the prices of all the pro- 
perty in this wide spread Republic at the mercy of 
twelve bank directors? Is not this power? We 
all know the mature consideration that is given by 
each branch of the Government concerned in legis- 
Jation, to any measure ere it is permitted to find a 
place on our statute book. If a law should be 
passed causing as frequent and excessive expan- 
sions and contractions as have these corporate des- 
potisms, banks, although it would have received 
the sanction of three different branches of the Go- 
vernment, each branch representing every soul ia 
the Union, and each, branch too, either mediately 
or immediately, chosen by the people themselves— 
ifsuch a law should be passed, the actors in the 
scene would, through the medium of the ballot 
boxes, be hurled from their seats, and followed by 
the deep, bilter, lasting execrations of an outraged 
community. Are we right in entrusting the public 
money with banks; thus tacitly giving our sanction 
to this illegitimate species of legislation; thus in- 
fusing the strengthening power into a moneyed des- 
potism, toharass and oppress the people? If such 
institutions be not a moneyed aristocracy, and that, 
too, in the fullest sense of the word “exercising an 
absolute power over a national currency,” it is 
impossible for human ingenuity to imagine what 
isone. Whilst the banks thus usurp to themselves 
one of the attributes of sovereignty, (for such I 
ho'd the regulation of currency to be,) the very 
exercise of that power clogs the action of the Go- 
vernment in the performance of its constitutional 
duties. I allude to that clause which gives to Con- 
gress the power ‘‘to lay and collect taxes.” Banks, 
by increasing or decreasing the amount of paper 
circulation, would render it impossible, if it should 
become necessary for the Government to make a 
correct estimate of the amount of money that may 
be wanted; say for equipping an army, increasing 
the navy, or the erection of light-houses and for- 
tifications. The estimates may be made at 
a period when the paper money is in cir- 
culation in profusion; this apparent prosperity may 
induce the Government to lay taxes to a large 
amount, to meet the proposed expenditure. In the 
mean time, the banks may think they have been 
too liberal in their discounts of paper—may think 
a speculation could be made on cotton, tobacco, 
and grain, for the benefit of the stockholders, by 
contracting when they purchase, and expanding 
when they sell. From these, or any other reasons 
that may influence the bank directors, a great scar- 
city of the circulating medium will be produced, 
and much distress inflicted on the people. Where, 
then, is the money to be got by the poor citizen, to 
enable him to pay his quota of taxes, assessed upon 
him in times of profusion? Or suppose the amount 
of assessment was paid into the Treasury, and the 
expenditure was made when the paper money was 
contracted in its circulation? The effect would be, 
the whole amount of the estimate would not be re- 
quired, and a surplus revenue would be left in the 
public Treasury, the bare idea of which inspires 
the opponents of this bill with a kind of holy hor- 
ror, unless that surplus be placed in the bankers’ 
hands. Change the circumstances, Suppose the 
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into the Treasury of the United States, when there 
was a contraction of the currency, and you will 
find its effects equally as prejudicial. The esti- 
mates are made in a period of contraction; but be- 
fore the work is commenced, the paper circulation 
is increased by the banks. By this process, the 
value of the amount in the Treasury is lowered, 
and the Government cannot perform what it 
could have done, had the currency remained sta- 
tionary. 

Stockholders in banking institations derive a 
profit of from three to five per cent. more than 
could an individual on the same amount of capital, 
without subjecting himself to the punishment of 
usury in those States where such statutes are in 
force. This per cent. is distributed among bank- 
ers after the payment of their banking houses, their 
Officers, and all contingent expenses. The friends 
of banks will tell you, the aid they are furnishing 
the community, in the transaction of iis business, 
will more than counterbalance the advantages they 
derive from such investments. These honeyed 
words are but the guides that have led us into the 
bankers’ snares. They sound sweetly to the ear, 
and lull us into a dangerous lethargy. We should 
suppose their capital was an investment profitable 
enough, without adding unto them another source 
from whence their usury would be so much in- 
creased, as in the use of the revenues of the United 
States Government. 

A report was made by the Secretary of the 
Treasury in February, 1839, to Congress, in which 
is to be found a beautiful illustration of the perfec- 
tion to which the science of banking has arrived, in 
profiting the banker, and injuring the community. 
It is an aggregate of investments supposed to yield 
income to banks above the amount of capital paid 
in, viz: 


In 1833 - ; . - $142,800,387 
1834 - ; a - 158,906,467 
1835 = ‘. - « + 241,409,708 
aa : ; - 276,238,804 
1837. - : ; - 244,123,541 


The above exhibits the amounts of investments 
upon which the banks have been receiving interest 
for five years, without having one dollar more at 
risk than the expense of manufacturing their pa- 
per, because in this statement is not included in- 
vestments equal to, and which go to balance the 
capital paid in. Take, for instance, the year 1836, 
and the amount of interest at 6 per cent. for that 
year alone, would be $16,574,328, and you have 
an idea of the rich crops that are reaped by the 
bankers, without any seed having been sown. That 
comparatively small amount of capital is the weak 
base upon which this immense banking superstruc- 
ture is erected; and shall we be mad enongh to put 
forth our hands, and assist in increasing the dimen- 
sions of this edifice of Machiavelian conception, 
hatched in the prolific brain of a John Law, or 
some of his descendants, that will, unless a timely 
check be placed upon it, crumble, fall, and crush 
us in its ruins? 

In the last ten years the average loans and dis- 
counts in banking institutions in the United States 
have been annually $370,000,000. The average 
annual circulation, during the same period, has 
been $105,254,894. When we consider the va- 
rious rates of interest allowed in the different 
States of the Union, the stocks, real estate, and 
other investments, from which the banks derive in- 
terest, the gain on exchange, the destruction of 
notes whilst in the hands of individuals, their bro- 
kerage on the sale of stocks—I say when we con- 
sider all these facts, it would not be an unfair esti- 
mate to say the banks receive about eight per cent. 
of interest on their discounts, and six per cent. on 
their circulation. Take that per cent. as the ratio 
and you will find the banking institutions in the 
United States have, from 1830 till 1840, derived a 
GRoss PROFIT from the people of this country of 
$359,152,630. During the same period the gross 
revenue of the General Government from lands and 
customs only amounted to $285,000,000. Thus 
the people of the United Staies are more heavily 
burdened by the banks than they are for the sup- 
port of their army, their navy, their civil and di- 
plomatic expenses, in short, the whole payments 


estimates to have been made, and the money paid 
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made by Government to any quarter whatever. 
If Congress was in ten yedfs to lay a direct tax ot 
three hundred and fifty millions of dollars, although 
the power is expressly conferred on them in the 
Constitution ‘to lay and collect taxes,” the whole 
people would arise in one mass in open: rebellion, 
and drive them, as oppressors, from these halls of 
legislation; yet bankers levy «his tax off the people 
with impunity. Their operations in its collection 
are concealed, and, like the vampyre bats, they 
fan their victims with their wings whilst they suck 
away the life’s blood. 

We are told this bill confers too much patronage 
on the Executive. Why, sir, that patronage 
should not be mentioned in the same daylight with 
what is wielded by the banks—a league of nine 
hundied corporate despotisms, with a capital over 
four hundred million of dollars, with their army 
of debtors and dependants, arrayed against the Ad- 
minisiration, with a hostility as bitter as that of the 
young Hannibal, when, at the altar, he swore eter- 
nal hatred against the Romans. When these 
things are considered, itrequires no great penetra- 
tive mind to tell who wields the greatest patronage. 
We have been placed here as guardians of the pub- 
lic interests, and must examine the question in al! 
its bearings, and choose what we sincerely believe 
to be the correct course. Suppose we should be 
so unfortunate as to be cursed with a corrupt Ex- 
ecutive, filled with inordinate desires for power; 
and the banks continue to be the fiscal agents of 
the Government. The one branch thirsting for 
power, the other for wealth, would, for the attain- 
ment of their objects, leaugue together in a cru- 
sade against the liberties of the people. [t would be 
very questionable if moral and physical force 
enough would be left to burst the chains that would 
be thrown around us, 

There are about sixteen millions of souls in the 
United States who are equally interested in the pub- 
lic money, and are equally entitled to any benefits 
that may accrue from its use; then why are bank- 
ers entitled to the profits of that money to the ex- 
clusion of the rest of the people of this country? 
Is it now to be left in the custody of a few fortu- 
nate individuals who hold stock in banks, to 
reap its rich profits. The expenses of its keeping 
are far more than balanced by the interest it yields, 
and if such places must be the depositories, let the 
profits and loss be divided among all. I putit to 
geatlemen to say if this be not more equal legisia- 
tion. 

From whence come the bankers profits? One 
thing is certain; they will not becontented with 
gains as visionary as the greater portion of the ca- 
pital ia which they deal; it must be something more 
substantial; the genuine profits arise from the pro- 
ducts of the farmer and the mechanic. It is labor 
which constitutes the true source of wealth to a 
country; every bushel of grain, every pound of cot- 
ton and tobacco raised in this country; every arti- 
cle manufactured here out of domestic materials, 
is adding so much to our national wealth, because 
we send not its equivalent abroad. It is fair, 
honest, unbought advantage to our country. It is 
from labor, then, the bankers’ profit is raised. It 
is labor which, in the shape of interest, flows into 
the capitalists’ hands. Itis the earning of the in- 
dustrious man they receive. It is permitting the 
bankers to descend like reapers upon the rich har- 
vest, watered by the sweat of a hard warking peo- 
ple. And what meritorious act do the bankers per- 
torm in turn for these benefits? ‘Calm as a sum- 
mer’s morn,” with folded arms, they sit at ease. 
Theclaim of a war worn veteran of the Revolu- 
tion to apension, must be fully proved before Con- 
gress will allow its payment. The banker re- 
ceives his pension without proof of his services, 
with no other act than producing a purse sufficient- 
ly long, (no matter whether that parse be his 
neighbor’s or his own,) to enable him one day to 
pay the required amount of stock into bank, and 
probably the next draw it outin the shape of a 
loan. This is a pension paid to a privileged 
class, it isa pension paid to idleness in the 
strictest sense of the word. When, as I have shown 
you, this pension, this fund thus earned, and thus 
distributed, has amounted in the last ten years to 
the enormous sam of three hundred and fifty-nine 
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is compelled to look eo own honest labor for sup- 
port, who will resist The reformation of a system 
that leads to such incredible inequality and injus- 
tice? 

The struggle going on in the United States be- 
tween the people and the banks, is of a cast similar 
to that which was carried on in Eng!and between 
the Government and ecclesiastical corporations. 
A great portion of the learning of the day was, in 
the earlier periods of that country, confined to the 
clergy. This gave them an unbounded influence 
around the throne, at the same time working upon 
ihe minds of the people, who were accustomed to 
look up to them for advice, in temporal as well as 
pirntual afiairs; they induced many, during their 
lives, to convey, and many by will to devise, their 
property to monastaries and other religious houses. 
The amount of property accumulated by these reli- 
gious corporations was so vast, that they became 
injurious, if not dangerous, to the Governmen!; so 
much so, as to humble some of the British monarchs, 


and obtain an absolute control over others. In the 
reien of Henry IIf. the struggle commenced to be 
released from these overgrown corporations. As 


fast as the English, Parliament passed one statute 
prohibiting individuals giving their property to such 
institutions, by ingenions constraction the statute 
would be evaded. Statute afler statute was passed, 
and statute afler statute was rendered nugatory— 
the desire to hold property sharpened the ingenuity, 
by which expedients were devised to evade the acts 
of Parliament; and in this, as Sir Edward Coke 
observed, ‘were to be commended, that they ever 
had, of their counsel, the best learned men that 
they could get.” 

How far the banking institutions of the United 
States have profited by the example in retaining 
the most eminent counsel in their suils, the courts 
of justice will tell. This strnggle continued for 
centuries, before the Government succeeded in 
placing aneffectual curb on religious corporations, 
with regard to the accumulation of property. Now, 
sir, if ecclesiastical corporations were able to con- 
tend for so greaia length of time against the great 
power wielded by the British crown, and against a 
series of statutes, enacted by a body that holds 
itself “to be omnipotent”’—rcach statute, too, being 
a deadly spear inflicted in the body of the corpora- 
tions it was aimed at, what kind of astruggle 
are we to expect with corporate despotisms, whose 
whose son! is money—whose power is money— 
whose influence is money? Will we be justified by 
our consutaents in adding to this power, by pour- 
ing the public money into their hands?’ No; they 
will tell us the Government is cherishing a viper 
in its bosom,,that will some day sting it home. 

There is now in the United States banking capi- 
ial of a fraction over four hundred millions of dol- 
lars. This amount lays comparatively dead; what 
I mean by the expression is, that its benefits are 
confined to the bankers and the few who are fa- 
vored by them; it isnot so universally diffused, that 
the laboring classes, able to give good and sufficient 
security, can at all times have such access to it by 
loan as he could, if that amount of capital was in 
the hands of indivitua!s. I look upon this great 
capital as being in the precise siivation of the pro- 
perty tormerly held by the religious corporations 
of England, France, and Spain. It may be alleged 
this capital is in circulation in loans to the trading 
community—true it is, and se were the monastic 
estates leased to tenants; still they were considered 
by their Governments as dead capital; they were 
notas well farmed as if they had been owned by 
individuals. It was considered the leading mea- 
sure of the administration of Henry VIII, when 
he broke up those estates, so great was the benefit 
that resulted to England by that measure. France 
imitated the example, and some authors contended 
that the rescue of the property from the clergy, 
more than counterbalanced the evils resulting from 
her sanguinary revolutionary struggle. Spain is 
now experiencing the benefis of a similar policy. 
I wish not to be understood as advocating a confis- 
cation of banking capital, I urge these examples 
to show the necessity we are underin the United 
States to restrict this great and growing power. 

It is urged that this bill entrusts too large an 
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millions of dollars, what man is there, I ask, that || amount of money to the hands of individuals, that 


they may appropriate it to their own use. The 
thirst for wealth has led many an unfortunate 
being astray, who otherwise would have been an 
upright citizen. I would ask, however, if the 
revenue was in bank vaults, would it not still be 
under the contro! of individuals possessed of like 
passions and feelings; ay, under the control of men, 
who, however gross and flagitious may be their 


, condnet in their corporate capacity, are not per- 


| 


s8nally responsible to the laws? If an individual 
is entrusted with any public money, and em- 
bezzles partof it, you may sue out your process 
from the courts of justice; you may levy, and se!l 
his goods, and so enforce payment to the extent of 
his uttermost farthing; nor is this all the remedy 
you have left. This bill brands him a felon, and 
consigns him to a felon’s punishment. Let the 
banks be the depositories of the public funds, and 
refuse to pay any portion out; and where is your 
remedy? Yon may sue them, and obtain a judg- 
ment; here your remedy ends; the cashier will turn 
the key of the vault, and your redress is gone. 
Even should you be assured the very same money, 
dollar for dollar, was in the vault that was depo- 
sited there as revenue; yet you cannoi touch it by 
reason of the bulwarks thrown around these cor- 
porate despotisms by the laws of the land. An in- 
dividual may be compelled to pay; a corporation 
cannot. It is true individuals may abscond with 
the public money; and may not bank officers carry 
off its funds and the deposites of Government? 
Have we never heard of such an event happen- 
pening as a president,a cashier, an agent of a 
banking institution, fleeing with its funds to Cana- 
da, to ‘Texas, or Europe, as fast as an unfortunate 
Israelite in olden time, with blood upon his 
head, escaping to his city of refuge. 

One of the evils resulting from Government 
making use of the banks as depositories of the 
public money, is, that for the purposes of gain, the 
bankers issue more of their notes in proportion to 
ihe amount of thtir specie, than they would have 
done, had they not been the fiscal agents of the Go- 
vernment—depending on those funds, the banks 
issue paper to an amount which, if resting on 
their own resources, would not only bring ruin on 
themselves, but all connected with them in busi- 
ness. If the Government, in some sudden emer- 
gency, finds it necessary to make an appropriation 
of the whole amount of its revenues in the vaults, 
after a considerable sum had been for some time 
accumulated there, a drain of the vaults would be 
the inevitable consequence, and instead of there 
being a due proportion of specie to the notes in cir- 
culation, there will be such an excess of paper 
afloat, that the bank must break, or, to use the 
bankers’ modern phrase, must suspend specie pay- 
ments, This is not a mere fancy sketch--unfortu- 
nately for the people of the United States, the po- 
sition has been practically illustrated. When the 
act of Congress was passed in July, 1836, d rect- 
ing a distribution of the surplus revenue in the 
banks to the different States by instalments, one 
was paid in the fall of that year; another was paid 
in the spring following, and that very same spring 
the banks suspended specie payments. Whilst 
speaking on this point, I would advert to the 
charges so frequently made, both here and else- 
where, against the Administration, as the cause of 
the Treasury now being empty. Was the Treasu- 
ry not full until this distribution of the twenty- 
eight millions of dollarstook place? None will de- 
ny it. That, and the extension given by Congress 
of the time for the payment of the bonds given by 
the New York merchants, for duties to the amount 
of five millions of dollars, was the cause of our 
exhausted Treasury. Did not the same party, 
which now makes this as a charge against the Ad- 
ministration, vote for the enactment of the laws 
that caused this state of things?) And where were 
louder comp'aints raised about an empty Treasury 
than in the city of New York, where resided the 
men who were the most benefitted by the measure? 
Can men with propriety charge an Administration 
with improper management, when they themselves 
are so deeply steeped in the same offence? 

The last suspension of specie payments was 
brought about by the United States Bank of Penn- 


sylvania—it was the first to propose the measure 
and the first that set the example. The Star 
banks, although backed by the revenues of the Go. 
vernment, were unable to resist its power, and fo). 
lowed the example. If we profit by past eXpe. 
rience, we cannot permit them to remain as the 
depositories of the public money. It is neithe, 
safe nor honorable in our Government to perm), 
the revenues to be in the custody of a league of 
banks, that are at the mercy of a corporate powe, 
of the same species, created by a State Goyerp. 
ment. The use of banks that must retain or pay 
the public money, at the nod of a corporation 
brought into existence by only one out of this grea; 
confederacy of States, is virtually placing the Go. 
vernment funds under the control of any one of oy, 
leagued Commonwealths that may see proper to 
charter a bank with an unusually large capital. The 
reason of State banks running into such excesses, 
is said to be the want of a National Bank to re. 
strain them in their issues. I cannot see the good 
that would result from that measure. If the Legis. 
latures of States are unable to restrain the creatures 
of their own creatien, how can a National Bank do 
it for them? Should a National Bank be created 
for this purpose, the question would follow, wha 
power would control it? for Congress could exer. 
cise no more restraint over a National Bank, than 
States could over theirs. 

Many petitions have been presented at the pre. 
sent session of Congress,praying that the duties upon 
imported articles shonld be increased so as to af- 
ford a protection to the productions of this country, 
I will exhibit a few statistical tables which go far 
to prove that the great source of relief lies in ano- 
ther quarter—that the different Commonwealths in 
the Union have a corrective power in their own 
hands—that petitions to the Legislatures of their 
States to place the banking institutions under pro- 
per restrictions, and remonstrating against their 
authorities negotiating their public loans from 
banks, will go as far in checking an excessive im- 
durtation of manufactured articles as will any legis- 
lating on the part of Congress as modifying the tarifi 
laws. 

The statistics I shall exhibit in proof of my po- 
sition, to my mind conclusively proves the injury 
inflicted on the country by raising money from the 
banks in the shapeof loans on bonds and stocks, 
given on the credit of the States. These bonds 
are plamly to be traced in their effects, from the 
time they swell the investments of banks in “stocks 
and other securities,” until the day they are re- 
turned to the United States in foreign goods. 

For five years previous to 1835 the aggregate 
amount of State loans was $40,002,769, being an 
average of $8,000,554 toeach year. From 1835 
to 1838 (say 34 years) they increased to the 
amount of $108,223,808, being an annual average 
$30,921,088. 

For the] purpose of showing that the; greater 
portion of the above State loans were taken by the 
banks, I will show by the report of the Secretary cf 
the Treasury, that just in proportion as the loans 
increased by the States, so was the increase of in- 
vestments made by banks in ‘‘stocks and other secu- 
rilies,” in which are included the State loans— 
there being no specific return of that item of in- 
vestment, viz: 


In 1833. - : - - $7,836,742 
1834 : ; - 13,852,803 
1835 - : ; - 21,684,545 
1836 > ; - 22,830,742 
1837. - . : - 58,102,721 


The next inguiry that suggests itself is what 
kind of currency did the banks give the States 
when they accepted their bonds and certificates of 
loan. Was it in gold and silver? The paper mo- 
ney put into circulation immediately after the 
loans were taken, clearly demonstrate that the ad- 
vancement to the States for their bonds, was com- 
posed of a papercurrency, and that, too, of the 
worst kind, You will observe in what regular pro- 
portion the amounts of paper circulation increased 
with the investments of banks in “stocks,” viz: 


In 1833 . . . $94,839,570 
1834 . . . 103,692,495 
1835 . . . 140,301,038 
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showing am increase from 1834 to 1836 of paper 
sues (0 the amount of near forty-six millions of 
gollars; and what was the consequence? In 1837 
asnspension of specie payments ensued, leaving 
a fraction wanting of one hundred and fifty mil- 
\jons of bank paper in the hands of the people. An 
inflated, irredeemable paper currency flooded over 
the country is the first evil that results from the 
States borrowing money from the banks. We have 
now traced the State bonds into the banks—what 
then becomes of them, is the next point to be 
ascertained. It is generally known that those 
ponds are transferred to Europe, and sold in that 
country. I will, however, refer you to the words 
of an American agent in London for the sale 
of stocks, when he appealed to the British capi- 
ialists to purchase these bonds: ‘The capital 
porrowed by the United States,” says he, “is 
transferred by bills from the banker to the mer- 
chant, and is taken to America, not in bullion, put 
IN BRITISH GOODS; every investment made, while it 
adds co the income of the capitalist (that is the 
British capitalist) swells the profits of the British 
manufaciurer.”*> The declaration of this agent— 
the amount of importations of goods and specie 
during the periods these loans were taken by the 
banks—to which I shall presently refer, and the 
history of the times, all show that the State loans 
have been transferred to Europe, and, by the 
means of bills of exchange to the importing mer- 
chants, returned into the United States in goods and 
manufactured articles. I will refer to the im- 
portations during this period, which, in my mind, 
fully establishes the position I have assumed, when 
taken in connection with the tables I have already 


exhibited. I shall first exhibit the neit amount 
of specie imported into the United States after de- 
ducting the exports, viz: 

In 1833 - - - $4,458,667 
1834 - - - 15,834,875 
1835 - - - 6,653,672 
1836 . . ° 9,076,545 
1837 - - - 4,530,165 
1838 - - - 14,233,550 


When you compare the specie imports with the 
loans made by States, you will perceive at a single 
glance, how intimate is the connection between 
them—how hand in hand they progress in the work 
of mischief to the community. In 1834, when the 
States only took loans to the amount ef $8,000,554, 
ihe nett import of specie into the country was 
$15,834,875. In 1837, when the States took loans 
io the amount of $30,921,088, the net imports of 
specie was only $4,530,165. The loans having in- 
creased nearly one-fourth, whilst the nett import of 
specie decreased in nearly the same ratio until 1838, 
when it increased, by reason of the high premium 
paid for it during the suspension of specie pay- 
ments. You will, by examination, observe the 
same proportional increase exists between the State 
loans and the value of imports retained in the United 
States for consumption, viz: 














In 1833 - - - $88,295,576 
1834 - - - 103,208,521 
1835 - : . 129,391,247 
1836 - - - 168,233,675 
1837 - - - 119,134,255 
1838 - - - 101,264,804 

Each year, as the loans taken by the States in- 


creased, so also was the increase of importation of 
foreign goods, running side by side unti] 1837, when 
here Was a decrease of importations, caused by tne 
suspension of specie payments, which rendered the 
importers more cautious, and-prevented the sales of 
bills of exchange. The feature of this importation 
‘hat operates mos: injuriously, is cotton manufac- 
tures, woollens, and iron. Articles that are pro- 
cuced and manufactured in this country, by this 
process of banking, are brought into our markets 
0 the injury of our industrious mechanics and en- 


erprising manufacturers. The value of those items 
are: 


In 1833 - . - $28,665,721 
1834 : - 26,059,067 
1835 , - 34,356,994 
1836 > - 43,527,265 
— . - 26,513,937 


1838S e - 20,985,364 
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The foregoing statistical tables exhibit this state 
of facts. The States borrow the paper issues of 
the banks, and, in return, give bonds, for which 
the faith of the States is pledged. These bonds are 


transferred to Europe by the banks, and sold to 








| States. 


_ described. 


_ Washington down to the present time. 
| if you can, toa nation, ancient or modern, that has 
| hastened with such unparalleled speed to prosperi- 


the capitalists of that country. The proceeds of 
that sale are returned into the UnitediStates in foreign 
goods on bills of exchange drawn in favor of the 
importing merchants. The evils are threefold that 
result from Sates taking loans from banks; and 
these loans being disposed of in the manner I have 
Ist. The country is flooded with an un- 
safe paper currency. 24d. It furnishes the facilities 
by which articles of foreign manufacture are im- 


| ported into this country, to the injury of our work- 
/ ing community. And, 3d. The State bonds are 


left in the hands of European bankers, and the in- 
terest must annually be paid them in gold and sil- 


| ver—furnishing a channel by which the precicus 


metals will be continually drained from the United 
Such are my premises. Am I not correct 
in my conclusion—that interference on the part of 
State Legislatures in correcting the abuses of the 
banking system—and no longer taking State loans 
from those institutions, will go as far in protecting 
our own industry as will apy action in Congress in 
modifying the tariff duties. 

The greatest evils inflicted on our community 
result from an excessive importation of goods and 
speculations in public lands. To no other cause 
can those evils be so justly attributed as to the 
banking institutions. The capital on which the 
goods are imported and speculations are based, is 
furnished by the banks. As that capital is in- 
creased in loans, so increases the amount of sales 
of land and of imporis; the total of duties on im- 
ports and prices of lands increasing in the same 
proportion. This money, when the whole bill gces 
into operation, must be paid into the United States 
Treasury in gold and silver. The specie clause 


_ in this bill will operate as a check upor banks, cir- 


culating more than a safe proportion of notes to 


_ the amount of specie in their vaults; if they at any 


lime, by an increase of facilities, cause a readier 
sale of lands, or an increased importation of 
goods, just to the extent of that increase will the 


' receipts exceed the expenditures, and that surplus, 


by the requirements of this law, as I before ob- 
served, will have to lay in the Treasury in gold 
and silver. The effects of this excess will soon 
make itself perceptible to the banks in the with- 
drawal of specie from their vaults. They will be 
compelled, in self-preservation, to suspend their 
profuse loans of money, and by this means cut off 
the source from whence this superabundance of 
gold and silver is accumulated in the Treasury. 
This bill, in that respect, will operate assome check 
upon banks flooding the country with their notes— 
it will assist in protecting the settler upon the pub- 
lic lands from the machinations of the heartless 
speculator—it will, in partially preventing the ex- 
cessive importations of foreign goods, throw a 


| stronger defence around the industrious mechanic 


and the enterprising manufacturer. Here I would 


- answer the objection urged against the bill, that it 
_ will withdraw a large amount of specie from cir- 


culation. This amount will only be the excess of 
receipts over the expenditures. Unless the banks 
themselves, by an undue expansion, bring about a 
contrary state of things, the receipts and expenses 
of Government will be probably about the same 
after 1842, when the duties en imports wiil be at 
the lowest rates. 


The honorable gentleman from Massachusetts 
[Mr. Cusninc] has compared the Government to 
‘*‘a bruised and broken patient,” and recommended 
the calling in of “Doctor Harrison.” A few 
words in answer, and I shall have done. The prin- 
ciples on which this Administration base their pub- 
lic acts, are precisely the same that have actuated 
every Administration save two, from the days of 
Point me, 


ty as has the United States. Her citizens are hap- 
py at home; her name is respected abroad; her com- 
merce is spread over the world; her sails whiten 
every sea. Such are the results of the course now 
pursued by the Administration. Say, then, would 


a 
ee 
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it not be tolly—madness in the extreme, for us to 
abandon these well tried principles, and resort to 
“Dr. Harrison” and the Utopian schemes of our 
adversaries? 

The hour having arrived, the House took its 
usual recess. 

EVENING SESSION. 
fter the recess, the House went again into 
Committee of the Whole, and 

Mr. MARCHAND resumed and concluded his 
remarks, which will appear as early as conve- 
nient. 

Mr. UNDERWOOD then took the floor, and 
proceeded to speak of the bill in it financial and 
political cheracter, and its character as a currency. 
He commenced with an atiempt to prove that a 
National Bank would be the safer and more eco- 
nomical mode of disbursing the public money, 
and that the creation of such an institution by 
Congress would be constitutional. He also ar- 
gued, that Congress had the power to control the 
State banks as depositories, by issuing attachments 
against them on the same principles as against in- 
dividuals, if they should prove in default to the Go- 
vernment, 

Without concluding, at 25 minutes before seven 
o’clock, he gave way to a motion that the commit- 
tee rise. 

The motion prevailed; the committee rose; and 

Mr. EVANS moved an adjournment. 

The yeas and nays were asked and ordered, and, 
being taken, were—yeas 38, nays 44. 

So the House refused to adjourn; but no quo- 
rum voted. 

Mr. DROMGOOLE put an inquiry to the Crair, 
the object of which was understood to be, whether 
less than a quorum could change the hour of meet- 
ing to 10 o’clock. 

The SPEAKER answered in the negative. 

Mr. UNDERWOOD proposed that, by gene- 
ral consent, the House should go back into com- 
mittee. 

Gbjection was made. 

Mr. MONROE moved a call of the House. 

Mr. ADAMS asked the yeas and nays. 

Mr. STANLY moved an adjournment, 

Mr. CAVE JOHNSON asked the yeas and nays, 
which were ordered, and, being taken, were—yeas 
56, nays 38. 

So the House adjourned. 








IN SENATE, 
Tvuespay, June 9, 1840. 


The CHAIR submitted a report from the Trea- 
sury Department, in relation to the report of Mr. 
Owen, on the Geology and Mineralogy of the Ter- 
ritory of Iowa; which was laid on the table, and 
ordered to be printed. 

Also, a report from the Navy Department, trans- 
mitting the report of the board of officers, appoint- 
ed to witness an exhibition of Mighiil Nutting’s 
patent cylinder firearms; which was referred to 
the Committee on Navai Affairs. 

Mr. PHELPS submitted a resolution for chang- 
ing the hour of meeting of the Senate from 11 to 
12 o’clock. 

Mr. SEVIER would merely state, that, for his 
part, he would make no further opposition, if the 
Senate would propose to meet at 2 or 3 o'clock. 
From all appearances, the session would pot be 
terminaied until some time in the fall, and it was 
of jittle consequence what was their hour of meet- 
ing. 

Mr. LUMPKIN of Georgia said he hoped 
that the resolution would not be considered 
without a quorum ef the Senate being pre- 
sent. There was obviously no quorum now pre 
sent. If the Senate thought proper to change 
the hour, he would no longer attempt to resist the 
will of that majority, who had, from time to time, 
resisted his efforts to bring the present session of 
Congress to a close at some reasonable day. He 
had upon this subject discharged his duty. He 
felt that it was useless to make further efforts here. 
He would hereafter look to the people to correct 
the evils of unnecessarily extended sessions of 
Congress. When he leit here, he should feel him- 
self at liberty to give the people the trath, the 
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whole truth, and nothing bat the trath, in regard to 
the actings and doings of Congress. 

The resolution was then laid over until to-mor- 
row. 

Mr. PRENTISS, from the Committee on Pen- 
sions, to which had been referred a bill from the 
House, granting a pension to Benjamin Mitchell, 
made an unfavorable report thereon; which was or- 
dered to be printed. 

Mr. PIERCE, from the Committee on Pen- 
sions, to which was referred the bills from the 
House, 

For the relief of James Deatley; and 

For the relief of David Mellen; 
made adverse reports thereon; which were ordered 
to be printed. 

The bill for the relief of Gen. Duncan L. Clinch 
was read a third time, and passed. 

Mr. CLAY of Alabama, to whom had been re- 
ferred the bill to authorize registers and receivers to 
administer oaths required to be taken by pur- 
chasers of public Jand, which had been amended 
by the House, so as to make it a duty, reported in 
favor of concurring, which was agreed to, and the 
bill finally passed. 

Mr. C. also, from the same committee, to which 
was referred the bill for the discontinuance of the 
office of surveyor general in the several districts, 
so soon as the surveys therein can be completed, for 
abolishing land offices under certain circumstances, 
and for other purposes, which had been amended 
in the House, by striking out a elause conferring 
certain discretionary powers on the Secretary of 
the Treasury, reported in favor of concurring in 
the amendment; which, after some remarks in op- 
position, by Messrs. SMITH of Indiana and 
YOUNG of Ilimois, and by Messrs. CLAY of 
Alabama, WALKER, ROBINSON, and PREN- 
TISS, was concurred in—yeas 24, nays 6; and the 
bill was finally passed. 

Mr. MERRICK gave notice that to-morrow he 
would ask the Senate to take up the bill to incorpo- 
rate the banks of the District of Columbia. 

CLAIM OF FULTON’S HEIRS. 

The repoit of the Committee on Claims adverse 
to the claim of Robert Fulton’s beirs being taken up, 

Mr. HUBBARD said, if the Senate were now 
ready to take a vote on the report of the commit- 
tee, he had no wish to consume the time of the body 
at this late period of the session in further discussion, 
and wonld submit the case on the arguments con- 
tained in the report of the committee, and the reply 
of the Senator from Mary and [Mr. Merrick] to 
that report. If, however, it was intended to dis- 
cuss this matter further, he felt it his duty to sub- 
mit some remarks in reply to the Senator’s objec- 
tions to the report. 

Mr. PHELPS having intimated his wish to make 
some remarks on the subject, 

Mr. HUBBARD addressed the Senate at great 
length in opposition to the claim, taking up each 
item in detall, and investigating its merits, and con- 
cluded by stating his belief that instead of being a 
debtor, the Government was the creditor of the 
estate of Mr. Fulton. 

Mr. PHELPS then intimating his wish to make 
some remarks in reply, moved that the furtaer 
consideration of the subject be postponed until to- 
morrow, which was agreed to. 

GENERAL ORDERS. 

The bill for the relief of Dennis Quinlivan; 

The*bill to regulate enlistments into the navy 
and army, and 

The bill authorizing the States to tax any lands 
within their limits sold by the United States; 
were considered as in committee of the whole, and 
ordered to be engrossed. 

The bill for the reliet of Charles A. Dodd was 
taken up, and after being debated by Messrs. 
WILLIAMS, YOUNG, LINN, KING, and 
SEVIER, a motion was made for its indefinite 
postponement; pending which, 

The Senate adjourned. 








HOUSE OF REPRESENTATIVES, 
Toespay, June 9, 1840. 
The SPEAKER announced that the business 
first in order, was the motion of the gentleman 
from New Jersey, [Mr. Ranpoppn,] to recommit 





to the Committee on Commerce the bil! reported 
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from that committee by the gentleman from Ma- 
ryland, (Mr. Hitten,] proposing the repeal of the 
law of the law of 1837, regulating pilots. 

Mr. PICKENS asked and obtained the general 
consent of the House to report from the Committee 
on Foreign Affairs, the joint resolution of the Se- 
nate, authorizing the President of the United States 
to accept ceriain presents from the Imaum of Mus- 
cat, and the Emperor of Morrocco, and to autho- 
rize the sale of the same. Mr. P. asked that it 
might be acted on immediately, as there could be 
no objection to it; and it would have to be passed 
before the end of this month. The amendment 
reported by the committee provides, that instead of 
the proceeds from the sale of these animals being 
received into the public Treasury, it should 
be divided equally among the different charitable 
institutions in the District of Columbia, for the 
support of the orphans. 

Mr. STANLY said, if the proceeds were not in- 
tended to be placed in the public Treasury, he 
wished one demijohn of the rose water to be sent 
to the branch mint at Charlotte, North Carolina. 

Mr. PETRIKIN did not see any reason why the 
charitable institutions in the District of Columbia, 
to the exclusion of other charitable institutions, 
should be benefited by this distribution of the pro- 
ceeds. He was opposed to it. 

Mr. PICKENS said this was certainly a small 
matter, and huped there would be no objection to 
the passage of the resolution, without delay. The 


committee thought it the least objectionable way to | 


dispose of the proceeds. 

Mr. PETRIKIN did not know of any greater 
charity than to give the money to the public Trea- 
sury. They ought to be just before generous. 
The Government had not enough money to pay its 
debts; he hoped, therefore, the money would not be 


disposed of except in the manner provided in the | 


sed the Senate. 
said that in relation to the ob- 


resolution as it p 
Mr. PICKEN 


jections of the gentleman from Pennsylvania, it | 


was a matter of small importance as to the manner 


in which the proceeds from the sale of these licns, | 
jackasses, etc. should be divided. The committee | 


had supposed that the most reasonable mode of dis- 
posing the money would be to divide it among the 
charitable institutions of the District; and to pre- 


vent any difficulty, they had designated a particu- | 


lar class, viz: the institutions for the benefit of or- 
phans. 
Besides, he did not feel disposed to burden the 


Treasury with more animals than were now at- | 


tached to it. 


It was also to be considered, that some gentle- | 


men were strict constructionists, and would object 


to any money going into the Treasury that was not | 


derived from taxation. So, to avoid any objection 


of this kind, he did not recommend the jackasses | 


to be fastened upon the Treasury, but proposed 


that the money arising from their sale should be | 
divided among the orphan institutions of the Dis- | 


trict. 
tion. 

Mr. PETRIKIN said the gentleman from South 
Carolina appeared disposed to turn his objection 
into ridicule, and ha.t talked about the money 
from the sale of jackasses not going into the Trea- 
sury. But would the gentleman let the demands of 
the poor men who were dependent on the Treasury 
remain unsatisfied, because the money to pay them 
arose from the sale cf jackassess?_ Would the gen- 
tleman let the poor man want food from such scru- 


To this he hoped there weuld be no objec- 


ples? But did not the money which led to these | 


presents come out of the Treasury?) How were the 


splendid embassy and the armed vessels that went | 


to that country paid for, but out of the Treasury? 
It was not for the benefit of the community at 
large, but for the benefit of a few pampered indi- 
viduals to the prejudice of thecommunity. The 
money for all these things came out of the Trea- 
sury, and whether it was returned in the shape of 
jackasses or any thing else, let the money go into 
the Treasury again. 

Mr. CRABB thought the objection of the gen- 
tleman from South Carolina of no weight. If the 
animals were to be sold, he was perfectly willing 
for that portion of the money which arose from 











ee 
the jackasses should go into the Treasury. , 
thought that woald be the best way of disposip 
of the money. As for the lions, those nobler api. - 
mals, he was not willing that the proceeds of them 
should go into the Treasury. 

Mr. DROMGOOLE said this was not a question 
as to whether the money arising from the sale of 
jackasses could go into the Treasury or not. The 
proper question before the House was on the 
amendment of the committee; and, believing tha 
no benefit could arise from the discussion, he wouiq 
move the previous question, which was seconded 
and the main question was ordered. 

The question being first on concurring in the 
amendment of the committee to the resolution, jt 
was read as follows: 

“Strike out the words, ‘and cause the proceeds 
thereof to be placed in the Treasury of the United 
States;’ and insert, ‘and cause the proceeds thereof 
to be distributed equally amongst the different 
charitable institations for the support of orphans in 
the District of Columbia: Provided, nevertheless, 
That the sword tendered from the Imaum of Muys- 
cat be deposited in the State Department.” 

Mr. PETRIKIN demanded the yeas and nays, 
which being ordered, were—yeas 97, nays 65. So 
the amendment was concurred in. — 

The question recurring on ordering the bill and 


“amendment to be engrossed for a third reading, 


Mr. COOPER of Georgia moved to lay the bill 
on the table, and asked the yeas and nays on that 
motion. 

Mr. ADAMS inquired of the Cuarr whether 
there was an example since the formation of the 
Government, in which the President was autho- 
rized to accept presents. 

The CHAIR was understood to reply, that there 
was an instance, not very remote, in which lions 
and other animals were received and authorized 
by resolution to be disposed of in a similar way as 
proposed in the amendment of the Committee of 
Foreign Affairs to the joint resolution. 

Mr. ADAMS wished to know if that was autho- 
rized by a resolution of the House. 

The CHAIR said he would examine. 

Mr. ADAMS said he wished the House would 
allow a little discussion on this joint resolution. It 
was anentire new thing, anda very dangerous 
thing. 

Mr. A. was here called to order on the ground 
that the motion to lay on the table had not been 
withdrawn. 

Mr. COOPER did not wish to have the time of 
the House consumed, and withdrew his motion. 

Mr. ADAMS resumed. He hoped the House 
would well consider this resolution before its pas- 
sage. He believed it was an example entirely 
new. He did not know of any authority which 
ever gave to the President of the United States, or 
any other officer, the power to accept presents 
from any foreign country. If the President of the 
United States can accept presents, and then either 
House of Congress can dispese of fhose presents, 
by giving them to charitable institutions, why to- 
morrow they might pass another law, authorizing 
the President to accept and keep, and turn to his 
own use, presents from any foreign power. For 
one, he wished to take his stand, and say that the 
President of the United States should receive no 
presents from any foreign power, or that any dis- 
position shonld be made of them at all. If they 
were disposed to make any grant to charitable insti- 
tutions, let them do it from their own property, and 
not from these presents from foreign ceuntries. 
There was something in the very acceptance of 
these presents by the President of the United States 
that— 

Mr. A. washere called to order by several mem- 
bers, on the ground that the previous question had 
been ordered. ‘ 

Mr. COOPER of Georgia having misunderstood 
the manner in which the question stood before the 
House, renewed the motion to lay the joint resola- 
tion on the table; and asked the yeas and nays on 
that motion, which were ordered. 

Mr. PICKENS requested the Clerk to read that 
portion of the Constitution which permits presents 
to be received, by authority of Congress. It was 
read accordingly, as follows: 
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“No title of nobility shall be granted by the 
United States; and no person holding any office of 
rofit or trust. under them shall, without the con- 
‘ent of the Congress, accept of any present, emola- 
ment, office, or utle of any kind whatever, from any 
ying, prince, or foreign potentate.” 

Mr. ADAMS did not intend to say that Congress 
had not the power to authorize the reception of pre- 
nts. He contended that the power never had 
pen exercised, and should not be exercised now. 

The question was then taken on the motion to 
jay on the table, and it was decided in the negative 
py yeas 55, hays 110. 

“Mr. HOFFMAN asked whether it would be in 
order to move to recommit. 

Toe CHAIR said it could be done only by gene- 
ral consent. 

Mr. DROMGOOLE made a few remarks, which 
were inaudible. 

Mr. PICKENS objected to the recommitment. 
There was not the slightest reason in the opposi- 
yon. The objection to the power in Congress to 
authorize the President to receive, was imaginary. 
The Constitution was express. 

Mr. ADAMS said that twice, in the course of 
our history, had Congress been asked to authorize 
the acceptance of presents from foreign powers, 
and twice had it been refused. 

Mr. PICKENS said, with the understanding 
that the resolution should be acted on in the morn- 
ing, he would withdraw the objection; and, 

On motion of Mr. HOFFMAN, the resolution 
was recommitted !o the Committee on Foreign Af- 
fairs. 

Mr. TURNEY asked the general consent of the 
House to make a report from the Judiciary Com- 
mittee. 

Mr. PETRIKIN objected. 

Mr. TURNEY moved to suspend the rales; 
which the House refused. 

Mr. W. B. CAMPBELL, by general consent, 
presented the petitions of the heirs and legal repre- 
sentatives of Lieutenant Colonel Henry Dixon, of 
the North Carolina line: referred to the Committee 
on Revolutionary Claims. 

The SPEAKER laid before the House a com- 
munication from the Executive, as follows: 

To the House of Representatives: 

I herewith submit a report from the Secretary of 
the Treasury, in relation to certain lands falling 
within the Chickasaw cession, which have been 
sold at Choechuma and Columbus, in Mississippi; 
and invite the attention of Congress to the subject 
of farther legislation in relation to them. 

M. VAN BUREN. 
Wasuineron, June 6th, 1840. 

On motion of Mr. REYNOLDS, referred to the 
Committee on the Public Lands, and ordered to be 
printed, 

The SPEAKER also laid before the House a 
letter from the Commissioner of Pensions, contain- 
ing the information called for by, the House on the 
oth instant, in relation to withholding the payment 
of certain pensions; which was laid on the table. 

Oa motion of Mr. DROMGOOLE, his colleague, 
Mr. Tatiarerro, who was called away from the 
city, Was granted leave of absence for two days. 

Mr. CUSHING, remarking that the reports of 
committees had now been obstructed for a fort- 
night, moved a suspension of the rule, for the pur- 
pose of receiving them. 

The ayes were 75, the noes 53; so, there nct be- 
ing two-thirds in the affirmative, the rule was not 
suspended. 

The hour having expired, 

Mr. JONES of Virginia called for the orders of 
the day. 

Mr. HOLMES made an ineffectual effort to pre- 
sent a memorial from the Chamber of Commerce 
of Charleston; end 


Mr. STEWART of Illinois made an ineffectual 
effort to have his motion to print five thousand ad- 


ditional copies of the report on the mineral lands 
considered. 


INDEPENDENT TREASURY BILL. 


On motion of Mr. J. W. JONES, the rules were 
suspended and the House resolved itself into Com- 


mittee of the Whole on the state of the Union,’ 
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(Mr. Banks in the chair,) and resumed the consi- 
deration of the Independent Treasary bill. 

Mr. UNDERWOOD resumed his remarks in 
opp sition to the bill, and in favor of a National 
Bank as an antagenist measure to the above. In 
speaking of the relative powers and effects of the 
two modes above suggested on the currency, he 
contended that a National Bank would so control 
the currency as to drive the State.issues out of cir- 
culation and substitute a better currency; but that 
the Independent Treasury, [though it authorizes 
the receipt of a proportion of specie paying State 
bank paper in the payment of dues,] would drive 
the State paper out of circulation and substitate 
nothing—it would operate to diminish the circulating 
medium and appreciate the value of money, and 
would to that degree lessen the price of all things 
—labor as well as the product of labor [includiag 
the necessaries of life.} He said he told his con- 
stituents that they must have a National Bank or 
break up the State banks before they could have a 
well regulated currency. ‘The bill before the com- 
mittee would prove to be an insnfficient regulator. 

Mr. LUCAS obtained the floor and spoke a few 
minutes in favor of the bill, and then 

The House took the usual recess at 24 o’cleck. 

EVENING SESSION. 

Mr. LUCAS resumed, and spoke at some length, 
and examined the merits of the bill, as compared 
with that of a National Bank, or the deposite sys- 
tem. He then showed that the present measure 
was in strict accordance with the spirit of the 
Constitution, and asked why then it had been so 
bitterly denounced. The Opposition themselves 
had admitted that the United States Bank had 
failed to perform what it promised; then what other 
alternative was there but a measure like this. The 
Constitution recognised no other currency than sil- 
ver and gold, and a system based upen that was 
the only one which could answer. So far as huo- 
man laws could protect, or human ingenuity sug- 
gest, this measure, takirg all the chances in peace 
or war, would be found infinitely more safe than 
an irresponsibie banking corporation, which would 
use the money for its own benefit. 

Mr. L. then went on to show that the idea of a 
paper system for the revenue never entered the 
minds of the framers of the Constitution, and that 
those who contended to the contrary, must be la- 
boring under an hallucination of mind, as there 
was not the slightest evidence to support it. 

He then gave a detailed history of the Bank of 
England and the United States Bank, with a view 
of showing that they were both affected by similar 
causes, and weuld from matters of interest co-ope- 
rate together. After showing how admirable the 
present United States Bank had served as a “‘regu- 
lator” by being the first to suspend, Mr. L. drew a 
strong picture of the consequences that would 
arise from the union of a National Bank and the 
Bank of England. He showed how easily, in case 
of a war, the Government might be crippled by 
the influence of the Bank of Eng'and, acting con- 
jointly with our National Bank, and causing it to 
suspend. The two banks, would, from self-inte- 
rest, become in fact one and the same institution. 
Then what patriot was there, who would not shud- 
der at the idea of the jeopardy in whiclr his country 
would be placed, by the charter of a National 
Bank asa fiscal agent? The whole revenues of 
this country would be at the mercy of foreigners, 
who, by their interest in the Bank, would cripple 
the Government when they pleased. 

Mr. MARVIN then took the floor in opposition 
to the bill, and continued bis remarks until seven 
o'clock, when he gave way to a motion that the 
committee rise. 

The committee then rose, and 

‘The SPEAKER having resumed the chair, the 
the chairman reported progress on the bill. 

Mr. EVANS moved that the House adjourn. 

Mr. HOPKINS demanded the yeas and nays on 
that motion; which were ordered. 

Mr. EVANS then withdrew his motion. 

Mr. MORGAN moved a call of the House; but 
the yeas and nays having been ordered, he with- 
drew the motion. 


Mr. DROMGOOLE renewed the motion, and de- 
manded the yeas and nays; which were ordered. 
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Mr. EVANS again moved that the House ad 
journ; and the yeas and nays having been ordered 
cn that motion, were—-yeas 29, nays54. 

So the House refused to adjourn. © » 10VB! 

The question was then taken by yeas and nays,” 
whether there should be a call, and ‘was determined 
in the negative—yeas 38, nays 51. 

- te of Mr. BANKS, a call having been 
refused, 


The House, at half-past 7 o’clock, adjourned. 


IN SENATE, 
Wenpnespay, June 10, 1840. 
Mr. WEBSTER presented a memorial of citi 
zens of New York, on the subject of the bankrupt ” 
law, remonstrating against including in the fa 





any provision making the assent of creditors ne.” 


cessary to the discharge of the bankrupt; which 
was referred to the select committee, and ordered 
to be printed. 

Mr. SOUTHARD presented the memotial of a 
number of persons engaged in the manufacture of 
hats, praying that aduty may be imposed on 
foreign hats imported into this country; which waa 
referred to the Committee on Manufactores. 

Mr. S. also presented the memorial of the pas- 
tor and elders of the First Presbiterian congrega- 
tion of Elizabethtown, New Jersey; which was re- 
ferred tothe Committee on Revolutionary Claims, 
and ordered to be printed. 

Mr. HUBBARD, from the Committee on Claims, 
to which had been referred the bill for the relief of 
Ephraim D. Dickson, made a favorable report there- 
on; which was ordered to be printed. 

Mr. MERRICK, from the Committee on the 
District of Columbia, to which had been referred 
ihe bill for the relief of the widow of Lewis 
Grant Davidson, made a favorable — thereon. 

The resclution submitted by Mr. ROANE, on 
Monday last, to print 20,000 copies of the report of 
the Committee on the Militia, being taken up— 

Mr. PRESTON addressed the Senate at much 
length in opposition to the resolution, and the plan 
of the Secretary of War. 

Mr. ANDERSON in reply defended the report 
of the committee and urged the propriety of print- 
ing the extra nomber. 

Mr. CRITTENDEN having obtained the floor, 
yielded it to 

Mr. NORVELL, at whose suggestion the fur- 
ther consideration of the subject was postponed un- 
til Friday next. 

GENERAL ORDERS. . 

The bill for the relief of David McNair; 

The bill for the relief of John Richey; 

The bill to grant other lands to the inhabitants 
of townships deprived of the 16th section by Indian 
reservations; 

The bill to autohrize the Secretary of the Trea- 
sury to use chemical or any other oil in the light- 
houses, and to make the necessary alterations for 
that purpose; 

The bill for the relief of Francis Laventure, 
Ebenezer Childs, and Linus Thompson; 
were severally considered as in committee of the 
whole, and ordered to be engrossed for a third 
reading. 

The bill making appropriations to complete cer- 
tain military roads in the State of Arkansas was 
taken up as in committee of the whole, and after 
being explained and advocated by Messrs. FUL- 
TON, SEVIER, and LINN, was ordered to be en- 
grossed for a third reading. 

The bill for the relief of James H. Ralston; 

The bill for the relief of Alfred Westfall; 

The bill for the relief of Jacob Hanks, and 

The bill for the relief of Samuel Ferguson; 
were considered as in committee of the whole, 
and their further consideration indefinitely post- 
poned, (rejected.) 

And the Senate adjourned. 





HOUSE OF REPRESENTATIVES, 
Wepnespay, June 11, 1840. 

The CHAIR announced that the first business 
in order'was the motion of the gentleman from 
New Jersey (Mr. Ranpotpn] to recommit to the 
Committee on Commerce, the bill reperted from 
that committee by the gentleman from Maryland 


: 
: 
H 
: 








[Mr. Hittxn] to repeal the law of 1837 regulating 
pilots. 

Mr. CURTIS, who was still entitled to floor, re- 
sumed his remarks in opposition to the bill and in 
favor of the motion to recommit. He commenced 
by reading various affidavits, showing the ineffi- 
ciency of those pilots prior to the passage of the 
law of 1837. He showed that a combination ex- 
isted, the effect of which was that the pilots failed 
to discharge their duty—they became negligent and 
ineflicient. There was no inducement for them to 
do their duty, because there was no competition. 
Crying evils, which he enumerated, existe pre- 
vious to’ the passage of the law of 1837. The 
effect of the repeal of this law will be a re- 
currence of those evils. 

Before this law was passed, the New York pilots 
could not be induced to go out of the sight of land; 
but if atall, itwas in mild weather; but now, in 
consequence of the competition between them and 
the New Jersey pilots, they could be found at from 
one to two hundred miles at sea. He read a report 
of the Chamber of Commerce, showing that there 
was sufficient employment for all the pilots, those 
of New Jersey as well as these of New York. He 
read remonstrances from underwriters, in- 
surance offices,and the Chamber of Commerce, and 
thirty-five officers of the United States navy, against 


aiso 


the repeal of the law. The law of 1837, he said, 
the constitutionality of which would be an act of 
sapererogation to argue, operated equally and just- 
ly on all the pilots, as well those of New York as 
New Jersey. He commented on the report, and 
denied many of the positions assumed therein as 


fallacious. ‘The only reason, he argued, that the 
New York pilots had petitioned for the repeal of 
the law, was, because the competition of the Jersey 
pilots had compelled them to go to sea. They 
wish the-law repealed to give them a clear field 
for monopely, notwithstanding there was busi- 
ness for the whole of them. Mr. C. argued that 
Congress could not escape from the enaciment of 
proper laws upon this subject. ‘The Constitution 
expressly provides, that the privileges of all the 
parts shal! be equal; butif this law was repealed, 
such would not be the case. It was one of great 
benefd—it preserves life, and protects property— 
the safety ef both of which required that the law 
should not be repealed. If it was repealed, as he 
before said, they would have a recurrence of all 
the evils under the old law. He appealed to the 
I1ouse to divest itself of party—and to look at the 
question as one notof party, but of business of the 
utmost importance to the whole commercial com- 
munity. - 

Mr. HILLEN wished to say a few words in re- 
ply to the remarks of the gentleman from New 
York. ‘That was rendered necessary from the po- 
sition in which he was placed; and he would, in the 
first place, remark that it was not a pesition of his 
own seeking. When this subject was first referred 
to the commitiee, he objected to taking this matter 
nte his own charge, as the chairman of the com- 
mittee requested he should. He would have pre- 
ferred that it should be assigned to some other gen- 
tleman, but as the chairman urged him to take 
charge of it, he did so, not wishing to appear re- 
luctant to perform his share of the labors of the 
committee. 

Mr. CURTIS here made some explanations, 
which were inaudible to the Reporter. 


Mr. HILLEN resumed, and said that the gentle- 
man had admitted all he required, viz: that his bu- 

ness was not of his own seeking, but as it was in 
a manner forced upon him, he did not object. Tn 
undertaking that charge, he was perfectiy well 
aware that difficulties would arise, in case his 
views did not meet those of the New York dele- 
gation, the taterest of whose State it was to have 
the law remain as it was. Hewas aware that the 
continuance of the law would be urged by the 
vhole delegation of that State. 

But he had thoroughly examined and ascertained 
all the facts of the case, and the gentleman from 
New York mast excuse him, if he followed his 
own judgment in preference to the opinion of the 
gentleman, which he would show was fourided on 
mere assertion and declamation. 

There was another matter which he would ex- 
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plain before proceeding farther. He denied that 
he was in favor of a combination or monopoly. 
Such were not his principles, or the principles of 
the party with whom he acted. In the course of 
his remarks, he would satisfactorily prove that no 
such combination existed. There was no monopo- 
ly, any more"than what was granted by the law of 
Congress. The law of New York expressly for- 
bade any combination. He would prove all this, 
he hoped, to the satisfaction of all, after which he 
trusted that neither the gentleman from New York, 
nor any of his colleagues, would longer oppose a 
repeal of the law. 

The morning hour having expired, Mr. HILLEN 
suspended his remarks. 

Mr. STANLY, on leave, presented a resolution 
directing the CLerk to have the reports of the majo- 
rity and minority of the Committee on the Militia, 
in relation to the reorganization of the militia, 
printed togethe:; which was agreed to. 

Mr. TURNEY, by general consent, presented a 
report from the Committee on the Judiciary, dis- 
charging that committee from the further conside- 
ration of the memorial of William Smith, and re- 
ferring the same to the Secretary of War for ad- 
justment; which was agreed to, and the report or- 
dered to be printed. 

INDEPENDENT TREASURY BILL. 

On motion of Mr. J. W. JONES, the rules were 
suspended, and the House resolved itself into Com- 
mittee of the Whole on the state of the Union, and 
resumed the consideration of the Independent Trea- 
sury bill. 

Mr. MARVIN resumed his remarks in opposi- 
tion to the bill; in doing which, he referred to the 
present state of the currency, and compared the re- 
Jative advantages and disadvantages of a specie 
and a paper currency, contending that the former 
was a more economical one than the latter. He 
did not think a specie circulation at all desi- 
rable if it could be produced by this bill or any 
other measure. He contended that sufficient specie 
could not be procured for that purpose, if the United 
States hada proper proportion of all the specie 
in the world; that it was more expensive, and less 
portable than a paper currency. He then spoke 
of the effect of the fluetuationsin the currency; 
arguing that it was a fraud upon the people, for the 
Government, by this bill or any other measure, to 
depreciate or appreciate the currency; that it 
operated unjustly on the debtor and creditor. It 
was the duty of the National Government, he said, 
to furnish the people with a sound circulating me- 
dium; it was one of the principal objects for which 
the National Government was created. The Con- 
stitution expressly gives the power to Congress to 
regulate the commerce of the nation; and to regu- 
late which, it required a currency of uniform value. 
Currency was an instrument and agent of com- 
merce; therefore he argued, that if the power to re- 
gulate the currency was not positive, it was inci- 
dental to, and inseparable from, the power to regu- 
late commerce, and was involved in that grant of 
power. It never could, he said, be regulat- 
ed by the twenty-six sovereign States, because 
there would always exist a competition between 
them, which would have the most banking capital 
and largest circulation. He considered it as much 
a violation of, the Constitution in the National Go- 
vernment to neglect io exercise the powers con- 
ferred upon it by that instrument, as to commit an 
act palpably and directly in violation of it. The 
sip of omission was as great as the sin of commis- 
sion. The Administration, then, by inference, 
violates the Constitution, by refusing to regulate 
the currency. He did not think that the S:ate Bank 
deposite system had a fair trial. He believed that 
they might yet be employed as safe fiscal agents of 
the Government. He attributed the expansion of 
the currency which caused the banks to fail, to the 
acts of the Administration. He urged many ob- 
jections against the bill, and said that it might be 
so administered as to make it a bank of deposite 
and issue—as to make ahard money currency or a 
specie currency for the people—and would to that 
extent be a fearful engine in the hands of the Ex- 
ecutive. 

Mr. PARRISH obtained the floor, but before he 
proceeded in his remarks, the House took the usual! 
recess at 24 o’clock. 









EVENING SESSION. 

The Committee of the Whole on the state of the 
Union, resumed the consideration of the Indepen. 
dent Treasury bill. 

Mr. PARRISH said he considered it his duty to 
make a few remarks in relation to the bill. “}, 
wished to give his views, not, howevey, with the 
expectation of influencing the feelings of any gen. 
tleman, but as aduty which he conceived he oweq 
to his constituents, to present before them a brie 
outline of the bill. Besides, he considered jt the 
duty of the friends of the bill, to keep it in detajj 
before the public view, as itonly needed examina. 
tion to be approved. The great prejudice which 
existed in many parts of the country against this 
measure, was solely attributable to its not beip 
fully understood. The measure had been attacke; 
and represented as fraught with every evil, when, 
at the same time, its enemies took great care that 
it should not speak for itself. 

It was under these circumstances, and witha 
view of having it fally understood, that he had ta. 
ken the floor, with a design of presenting to his con- 
stituents and the country, a detailed explanation of 
the bill. 

Mr. P. then took up the bill, and commented 
upon each section thereof, showing that its provi- 
sions were entirely simple, so that a child might 
comprebend them. One of the principal questions 
involved was, whether the revenue of the Govern- 
ment should be given to favorite corporations for 
their own benefit and use, or whether it should be 
kept in the hands of the Government itself, through 
officers chosen by the people. Whether the taxes 
from fifteen millions of people, should be given 
over to the banks, and the many taxed for the be- 
nefit of the few, or the intention of the Constitution 
carried out, by leaving the Government the sole di- 
rector of its own funds. 

Mr. P. proceeded to examine the antagonistical 
measure of the Opposition, viz: a National Bank, 
and gave some very choice specimens of the “‘hap- 
py” effect the United States Bank had produced 
upon the country. He showed how far their great 
“Regulator” had answered the purposes for which 
it was said to have been intended, viz: by being the 
first to strike its colors instead of preventing the 
other banks from suspending. He next showed 
that from like causes would ensue like effects, and 
in case the scheme of the Opposition should prevail, 
the very same scenes would be again enacted, and 
at intervals the whole country prostrated by the 
ruinous expansions. 

After replying to a great many ridiculous objec- 
tions to the bill, Mr. P. proceeded to show that 
nothing need be feared by any abstraction of spe- 
cie from the circulation of the country. He called 
attention to the fact that, although Government 
would receive specie, yet it would also pay out spe- 
cie to all its creditors in every department. It was 
objected, however, that such would be of no benefit 
to the people at large, inasmuch as the Government 
creditors would always sell their specie, and pay 
those dependent on them in paper. Mr. P. admit- 
ted that, fora short time, such might possibly be 
the case, in some few instances; but when it came 
to be generally understood that these contractors 
and others received specie from Government, spe- 
cie, and nothing else, would be received from them. 

It being now seven o’clock, Mr. P. gave way to 
a motion that the committee rise; and 

Mr. DAVIS of Pennsylvania moved that the 
House adjourn; on which motion the yeas and 
nays being ordered, were—yeas 65, nays 57. 

The House accordingly, at half past 7 o’clock, 
adjourned. 





IN SENATE. 
Trvurspay, June 11, 1840. 
Mr. WRIGHT presented the memorial of the 
Chamber of Commerce of the city of New York, on 
the subject of a bankrupt law. e memorial con- 


cludes with the following remark: ‘‘ Tae chamber 
begs leave respectfully to express its opinion that a 
bankrupt law, tc be extensively useful or permanent- 
ly beneficial, should be both compulsory and volan- 
tary. That asa compulsory act, it should apply to 
traders only, and as a voluntary act, it should re- 
qtire the sanction of a majority of creditors in in- 
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terest to release the applicant, with liberal provi- 
giving discretionary power to the judge, on 
applicauion of the commissioners, and on a state- 
ment of facts in cases of hardship or oppression. 
That no debt of any kind whatever should be pre- 
ferred, and that the operation of any law that may 
during the present session of Congress, 
chould be deferred until after the Ist of July, 1841.” 
The memorial was referred to the Select Commit- 
ee, and ordered to be printed. 

Mr. RUGGLES presented resolutions of a meet- 
ing of citizens of Frankfort, Maine, on the subject 
of the defences of the Northeastern frontiers; which 
were referred to the Committee on Military Affairs, 
apd ordered to be printed. 

Mr. WRIGHT, from the Commitiee on Fi- 
nance, to which was referred the memorial of John 
F. Sarchett, asked to be discharged from its further 
consideration, and that it be referred to the Com- 
mittee on the Judiciary; which was agreed to. 

Mr. W. from the same committee, to which was 
referred a memorial from citizens of New York re- 
monstrating against the passage of the bill for the 
better security of the revenue of the United States, 
asked te be discharged from its further considera- 
tion; which was agreed to. 

Mr. CLAY of Alabama, in pursuance of notice, 
asked and obtainei leave to bring in a bill supple- 
mental to an act entitled an act for the discontinu- 
ance of the office of surveyor general in the seve- 


ral districts, So soon as the surveys therein can be | 


completed, for abolishing land offices under certain 
circumstances, and for other purposes; which was 
read twice, and referred to the Committee on the 
Public Lands. 

Mr. PIERCE, from the Committee on Pensions, 
to which had been referred House bills entitled 

An act for the relief of Erastus Pierson; 

An act for the relief of Thomas Bennett; 

An act for the relief of James Francher; and 

An act for the relief of Philip Hartman; 

Reported the same severally without amend- 
ment. 

Mr. P. also, from the same committee, to which 
was referred House bills 

For the relief of Wealthy Barker, and 

For the relief of Stephen Olney, 

Made adverse reports thereon, which were order- 
ed to be printed. 

Mr. WHITE, from the Committee on Pensions, 
to which was referred House bill for the relief of 
the heirs of Dennis Smith, reported the same with 
amendments. 











| could understand it. 
|| extra allewances of every description, and thought 


The bill for the relief of Francis Laventure, || 
|| Ebenezer Childs, and Linus Thompson; and 


The bill making appropriations to complete cer- | 


|| tain military roads in the State of Arkansas; 


were severally read a third time and passed. 
ORDERS OF THE DAY. 
The bill for the relief of the legal representa- 
tives of Henry Eckford, deceased; 
The bill for the relief of Reynell R. Coates, 
Walter R. Jones, and William B. McMurtrie; 


‘ 


The bill for the relief of Charles L. Fleischmann; | 
The bill for the organization of a company of | 


Sappers, miners, and pontoneers; and 

The bill for the relief of William P. Rathbone; 
were severally considered as in committee of the 
whole, and ordered to be engrussed fora third 
reading. 

The bill to explain and amend the 5th section of 
the act passed the 3d day of June, 1834, for the better 
organization of the United States Marine Corps, 
was taken up as in committee ef the whole. [The 
bill proposes to give to marine officers in command 
on the different stations, double rations. } 

The Committee on Naval Affairs had recom- 
mended the indefinite postponement of this bill, 
and after some remarks by Messrs. WILLIAMS 
and TAPPAN, sustaining the report of the com- 
mittee, and by Messrs. SOUTHARD and LUMP- 
KIN in opposition, 


Mr. SEVIER observed that it appeared from | 
the Blue Book, that the pay of the officers of the | 
army and marine corps was one thing, while he | 


Now he wanted his 
constituents to know precisely what every public 


| servant received—oflicers of the army and marine 


corps, as well as the others. If their pay was too 


.small, he had no objection to raising it, but he 


wanted to know exactly what it was, and to have 
it set down in the Blue Book, so that every body 
He was opposed to all these 


| they led not only to embarrassment end confu- 
| sion, but there was danger of abuses growing out 


Mr. W. also, from the same committee, to which || 


was referred House bill for the relief of Mary Hun- | 


ter, made an adverse report thereon; which was 
ordered to be printed. 

Mr. PRENTISS, from the Committee on Pen- 
sions, to which was referred House bill for the re- 
lief of Matthew Wiley, made an adverse report 
thereon. ‘ 

The following resolutions submitted yester- 
day by Mr. Wessrer, were considered and 
agreed to: 

Resolved, That the rates of postage charged on 
letters transmitted by the mail of the United States 
ought to be reduced. 

Resolved, That it is expedient to inquire into 
the utility of so altering the present regulations 
of the Post Office Department as to connect the 
use of stamps cr stamped covers with a large re- 
cuction of the rates of postage. 

The resolution submitted some days since by 
Mr. PaEvps, to change the hour of meeting from 
11 o’clock to 12 o’clock, was taken up, and after 
some remarks in favor of it by Mr. PHELPS, 
and in opposition by Mr. KING, it was disagreed 
to. 


BILLS PASSED. 

The bili for the relief of Dennis Quinlivan; 

The bill for the relief of David McNair; 

The bill for the relief of John Richey; 

The bill to grant other lands to the inhabitants 
ef townships deprived of the 16th’ section by Indian 
reservation -; 

The bill to authorize the Secretary of *the Trea- 
sury to use chemical or any other oil in the light- 
houses, and to make the necessary alterations for 


that purpose; 





of them. Mr. S. then meved to strike outall after 


the enacting clause, and insert a provision that all || 


| gathered from the discussion that had taken place, | 
| that they received, by some sort of construction of | 
| the Departments, in the way of extra allowances, 
| fouror five times as much. 


extra allowances to military, naval and marine | 


| officers, should be abolished. 


Mr. KING would suggest to his friend from Ar- | 
| kansas to change his motion to that of a recom- 


mitment to the Committee on Naval Affairs, with 
instructions to report a bill giving a fixed pay to 


those officers, and abolishing all extra allowances | 


whatever. He had no doubt but there were great 
abuses under the system that prevailed; that some 
Officers got more than others, while some, perhaps, 
got more than they weve entitled to. The com- 
mittee should proceed with great caution, so as to 
do equal justice to all the officers, as well as the pub- 
lic; but, at all events, the present system was 
wrong, and ought to be corrected. 


Mr. SEVIER then moved to recommit the bill to 
the Commitice on Nava! Affairs, with instructions, 
&e. 

Mr. WILLIAMS observed that, in 1835, all the 
extra allowances and emoluments of the officers of 
the navy were abolished by law, and that they now 
received a fixed amount per year, with no other 
addition than that of one ration a day when at sea. 
Therefore, the proposition of the Senator from Ar- 
kansas need not be extended to the naval service, 
nor eught it to go to the Committee on Naval Af- 
fairs. As the pay of the officers of fhe marine 
corps was regulated by that of the officers 
of the infantry of the army, the refe- 
rence, if made, should be to the Commit- 
tee on Military Affairs. He agreed most 
fully with the Senater from Arkansas, that the of- 
ficers in every branch of our service should have a 
certain fixed amount of pay per mpnth, or year, 
without any extra allowances, in order that their 
constituents might know what each officer received. 
He was convinced that the pay of the officers of 
the army was very much beyond what any man 
would suppose jt to be, from looking at the Blue 
Book; and as a matter of this sort ought not to be 
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concealed from the public, he heartily approved of 
the object the gentleman had in view. 

Mr. MERRICK concurred in the views of the 
gentleman from Arkansas, and suggested a modifi- 
cation of the instructions, so as to require the com- 
mittee to report a bill, regulating the pay per month 
of all the officers of the army and marine corps. 

Mr. WALKER hoped his friend from Arkansas 
would change his motion into a resolution to in- 
struct the Committee on Military Affairs to in- 
quire jnto the subject. He thought these extra al- 
lowances should, be abolished, but be was not. pres 
pared, without further information, to say what 
other plan should be substituted. 

Mr. LUMPKIN regretted that the Senator from 
Arkansas had undertaken to connect this lit- 


| tle qhestien with a matter of such great im- 


portance as that of regulating the pay of 
the officers of the army afd marine corps, 
He regretted the gentleman’s motion, because, to 
his mind, it was calculated to divert the attention 
of the Senate from the subject before it, to one of 
great and general importance. This was a small 
matter, in comparison with the object the gentle- 
man had in view. Throughout the whole of the 
discussion, it appeared to him that his friend from 
Maine, the chairman of the Naval Committee, [Mr. 
Wittiams,] had urged arguments that were inap- 
plicable to the case before them. The whole of 
his argument was based on the idea that these offi- 
cers of the marine corps already received pay 
enough. ‘This was not the case before the Senate, 
but whether they should receive what they were 
entitled to by a fair construction of the law of 1834, 
as had been well explained by the Senator from 
New Jersey, (Mr. Sournarp.} He concurred 
with that Senator in thinking that there had been a 
wrong construction of the existing law by the ac- 
counting officers, and believed that the law gave to 
the marine officers what they asked. That was the 
question the Senate was asked to decide, and not 


| whether the extra allowances were right or wrong. 


The report of the chairman of the Naval Commit- 


| tee_evinced that he was not so clearly satisfied but 


that the law, as it stood, did make this allowance; 
but he seemed to ease his mind off with the canclu- 
sion that they already received enough. He was 
not now disposed to controvert that opinion, but he 
must say that it was their duty to give to every offi- 
cer what he was entitled to under the law. Mr. L. 


|| here read the law of 1834,and remarked thatas it was 
| construed at the Audi'or’s office, it was denied that 
| the marine officers had a right todouble rations in 


the cases in which this allowance was claimed by 
them; and therefore the passage of this explanatory 
law was asked for by them. Mr. L. said he would 
go with his friend from Arkansas [Mr. Sevier] in 
getting these extra allowances abolished, and in 
establishing a fixed and definite pay for the officers 
in lieu of them, but he wanted this particular 
case decided on first. 

Mr. SEVIER then moditied his motion so as to 
refer the bill to the Committee on Military Af- 
fairs, with instructions to bring in a bill abolishing 
all the extra allowances to officers of the army and 


| marine corps, and establishing in lieu of thema 
| fixed andcertain monthly pay. He was in favor 


of giving these extra allowances to the marines, if 
the other officers got them, but he wished them 
all to be cut off. 

Mr. TAPPAN thought the construction of the 
law as given by the department at present, was the 
correct one. The law requires that double rations 
should be given to the commanding officer of a 
separate and distinct post, Now, where is there an of- 
ficer of marines who is the commandant of a separate 
and distinct post? There is notone. They are always 
subordinate to, and under the command of, the of- 
ficer of the navy who has charge of the station. 
With as much propriety might double rations be 
given to the lieutenant of an officer commanding a 
separate post, as toa marine officer on a station, 
who was a subordinate to the naval officer. No 
fault could justly be found with the construction of 
theact at the Navy Department, as there coald be 
no other construction given to it with any regard 
the strict letter of the law. 

Mr. BUCHANAN scarcely knew how to vote 
on this question. He did think that his friend 
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from Missouri [Mr. Benron] could not be engaged 
ina more laudable undertaking than in executing 
these instructions, though at the same time he 
doubted whether he would have time enough to do 
any thing this session. He had ofien thought on 
this subject, and wished that the pay of our officers 
was regulated in such a way that every one could 
understand what it was. Was there a member of this 
body, he asked, who could tell what the officers of 
the army or navy received? He had endeavored 
to ascertain what some of them received, without 
success. What did General Macomb or one of the 
superior officers of the navy receive? He cou'd 
not tell, While he wished to give to every officer 
a fair and liberal compensation, he at the same time 
wished to put them on the same footing with every 
other public servant, and to ascertain and fix a cer- 
lain compensation for them, so that every body 
might know what it was. This was what the pub- 
lic desired and expected. He understood that there 
was a large sum allewed for forage to officers who 
keptno horses, aud other allowances of a similar 
natare. All this might be very proper, and might 
be necessary to eke out their pay; but he wished to 
know whatit was. If the Senator from Missouri 
was unabie lo execute this duty, he would be wil- 
ling to lay it over tll the next session; but he 
hoped that it would then, at least, be taken up and 
acted on, 


Mr. BENTON could assure gentlemen that, in 
his opinion, it would take every moment that re- 
mained of the present session for the committee to 
make up their opinions ona principle of compen- 
sation, and then the chief difficulty would com- 
mence—the application of the principle. The 
compensation of the officers of the army is made 
up of a great many separate’classes of items, to 
all which separately the principle would have to be 
applied. And what would be the result, suppos- 
ing such a bill should become alaw? Here is an 
ofheer ordered oat upon a march. Well, if in lieu 
of extras, as by the present arrangement, he is al- 
lowed a fixed and definite sum, he is to commence 
by being bis own purveyor. He has to provide for 
his food, his transportation, or if he has a horse, to 
make provision fer forage; whereas, under the pre- 
sent arrangement, he is in a condition to set out 
at once, and make his requisition for these 
articles on the quartermaster. This proposed ar- 
rangement would throw every officer on his own 
resources, when he had received marching cr- 
ders; just as a private citizen would be when set- 
ling out upon a journey. These would be some 
of the inconveniences of the arrangement, which 
had occurred to him at the moment, but they 
were not all.. He would repeat that it would take 
all the time of the committee during the remain- 
der of the session, to adjust a scale of compensa- 
tion, and when that was fixed, in his opinion, 
it would be found incapable of application. He 
hoped gentlemen would therefore see the proprie- 
tv of not imposing a duty on the committee at 
this late period, frem which no practical results 
could be expected, and would permit it to lay 
over until the next session of Congress. 


Mr. BUCHANAN observed that he was sensi- 
ble of the difficulties involved in the question, but 
they did not appear to him to be insuperable. No 
person imagined that an officer of the army was to 
provide bimself with beef and pork on a march; 
but that difficulty could be obviated by allowing 
him to draw provisions, and charge him with the 
amount, to be deducted out of his pay. Bat he ap- 
prehended that it would be of great importance to 
the service to fix the standard of pay so as to cover 
all rations and allowances of every kind that the 
officers now receive. Being satisfied, from the ex- 
planation of the Senator from Missouri, that he 
could not attend to this business during the short 
time that was left of this session, he would not, 
therefore, vote to impose it upon him. 

Mr. SEVIER observed that, if the Committee 
could not attend to the business, as the Senator 
from Missouri said, he would withdraw his motion, 
and send the subject to the Secretary of War in 
another form. In the mean time, he would move 


to lay the bill.on. the table, and asked for the yeas 
and nays on the motion. 


CONGRESSIONAL GLOBE. 


The question was decided in the negative—yeas 
19, nays 19, as follows: 

YEAS—Messts. Brown, Clayton, Davis, Dixon, 
Fulton, Grundy, Hubbard, King, Mouton, Nicho- 
las, Norvell, Prentiss, Roane, Robinson, Sevier, 
Strange, Tappan, Williams, and Wright—19. 

NAYS—Merssrs. Anderson, Benton, 
nan, Clay of Alabama, Clay of Kentucky, Hen- 
derson, Linn, Lumpkin, Merrick, Porter, Ruggles, 


Smith of Connecticut, Smith of Indiana, Southard, | 


Sturgeon, and 
White—19. 


After some further remarks from Messrs. WIL- 


Tallmadge, Walker, Wa'l, 


LIAMS, SOUTHARD, and TAPPAN, the ques- | 


tion was taken on ordering the bill to be engrossed 
for a third reading, and decided in the negative— 
yeas 10, nays 28, as follows: 

YEAS—Messrs. Benton, Buchanan, Lump- 
kin, Smith of Indiana, Southard, Sturgeon, Tall- 
madge, Walker, Wall, and White—10. 

NAYS—Messrs. Allen, Brown, Clay of Alaba- 
ma, Clay of Kentucky, Clayton, Davis, Dixon, 
Fulton, Henderson, Hubbard, Huntington, King, 
Linn, Meirick, Mouton, Nicholas, Norvell, Porter, 
Prentiss, Roane, Robinson, Ruggles, Sevier, Smith 
of Connecticut, Sirange, Tappan, Williams, and 
Young—28. 

The Sena’e then adjourred. 





HOUSE OF REPRESENTATIVES, 
Taurspay, June 11, 1840. 

Mr. WICK moved for leave of absence in fa- 
vor of his colleague, Mr. Howarp, for two weeks 
from Monday next, at which time, Mr. W. said, 
his colleague would, in virtue of his resignation, 
cease to be a member of this House. 

The leave was granted. 

PILOT LAW. 

Mr. HILLEN, on leave, presented a memorial 
frem the merchants of Baltimore, in favor of the 
repeal of the Jaw regulating pilots. 

The SPEAKER announced that the business 
first in order, was the motion of the gentleman 
from New Jersey, [Mr. Kanpotrn,] to recommit 
to the Committee on Commerce the bill reported 
from that committee by the gentleman from Ma- 
ryland, (Mr. Hitien,] proposing the repeal of the 
law of 1837, regulating pilots. 


Mr. HILLEN (who retained the floor from yes- | 


terday) centinued his remarks during the morn- 
ing hour in opposition to the motion to recommit. 

He disclaimed any ill feeling to the-New York 
merchants. He was willing, he said, and desirous 
to promote their interests when that could be done 
consistently with the interests of others. He wish- 
ed no exclusive privileges to be given to the New 
York pilots; but all he asked was, that they should 
be protected in the enjoyment of their just and le- 
gitimate rights. He went into a history of the law 
in relation to pilotage, and of the facts which, he 
said, were applicable to that law; not denying the 
consti!utional power of Congress to legislate on the 
subject, but contending that Congress had, by its 
own act, ceded that power to the-severalStates. He 
then proceeded to contend that the law which this 
bill now proposed to repeal grew out of the loss of 
the ships Bristol and Mexico; making the direct 
issue that the loss of these two vessels, and the ex- 
citement created thereby in the public mind, were 
the direct and the immediate causes of the passage 
of the Jaw, in the absence of which cases the law 
never would have been passed; and contending 
that the pilots werein no wise to blame for those 
terrible disasters. With this view he went into a 
minute examination of the condition and locality ot 
the Bristol and Mexico at the time they were lost, 
and read a number of depositions and documents 
having reference thereto. 

Mr. H. had not concluded, when, 

The morning hour having expired, 

Mr. J. W. JONES called for the orders of the 
day; but, before passing to which, 

The SPEAKER laid before the House a com- 
munication from the Commissioner of Public 
Buildings, a siatement of the number of assistants, 
superintendents, assistant superintendents, fore- 
men, bosses, and workmen of different kinds, em- 
ployed at this time on the Treasury and Patent Of- 
fice buildings, and the salaries paid to each, &c. in 
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compliance with a resolution of the House of the 
4th instant. 

Mr. PETRIKIN moved that it be returned \, 
the Commissioner of Public Buildings, with jp. 
structions, which was agreed to, as follows: 

“That the Commissioner of Public Buildings b- 
required to answer the requisitions made on him by 
the resolution of the 4th instant, more fully, by 
giving the per diem compensation paid Jeremiah 
Sullivan, as superintendent of the Treasury Bui'q. 
ing, in addition to his salary at the Post Office 
building; also the bill of prices paid for the piece 
work, which he says “cannot be done at the 
price per day,” at the Treasury and Patent buijq. 
ings. Also, that he be required to state how ma. 
ny, if any, if the men employed as enumerated jp 
his answer to the resolution of the 4th, are tempo- 
rarily employed; and whether any of the superin. 
tendents, or men employed at the Patent Office, 
have been paid wages when idle for want of mai. 
rials; and further, how many of the superinten. 
dents, or bosses employed by him, at any of the 
public buildings, keep grocery shops or boarding 
houses for workmen, or are concerned in keeping 
grog shops; and whether it is the practice to retain 
the amount of bills alleged to be due from the 
workmen by the keepers of those groceries or grog 
shops from the wages of the men employed on the 
public buildings, when they are about being paid 
off; and whethe? the superintendents of any of the 
public buildings were paid wages during the win- 
ter while the work was suspended, naming the per- 
sons and the amounts paid.” 

The SPEAKER laid before the House a letter 
from the Postmaster General, transmitting the in- 
formation called for on the 5th instant, in relation 
to the indebtedness of the posmaster at Baton 
Rouge, in Louisiana, (Abel Waddell;) which was, 
on motion of Mr. M’KAY, ordered to lie on the 
table and be printed. 

Senate bill, lying on the Speaxer’s table, entitled 
** An act making provision for the payment of pen- 
sions to the executors and Administrators of de- 
ceased pensioners, in certain cases,” was taken up, 
read twice, and, by special order, read the third 
time and passed. 

The bill to establish a uniform rate of mileage, 
to take effect from and afier the 26h Congress, 
was taken up on its engrossment, ordered to be en- 
grossed for a third reading, read the third time, 
and the question being ‘* Shall the bill pass?” 

Mr. BLACK inquired of the Cuairn whether it 
would be in order to amend the bill. 

The CHAIR replied that it was not, the bill be- 
ing on its passege. 

Mr. BLACK meved to lay the bill on the table. 

Mr. LEET demanded the yeas and nays; which 
being ordered, were—yeas 25, nays 130. 

So the House refused to lay the bill on the 
table. 

Mr. DROMGOOLE said, as a large majority 
had refused to lay the bill on the table, he moved 
the previous question on the passage of the bill; 
which having received a second, and the main 
question being ordered; and 

The main question being ‘ Shall the bill pass?” 

Mr. T. W. WILLIAMS demanded the yeas and 
nays; which having been ordered, were yeas 148, 
nays 13. So the bill was passed. 

Mr. THOMPSON, of Mississippi, moved a re- 
consideration of the vote by which the bill was 
passed. 

And the question being on the reconsideration— 

Mr. T.. made some remarks, expressing the opi- 
nion, that this was an effort between the two par- 
ties, as to which shoulc. out-demagogue the other. 
He dwelt on the injustice of paying members for 
a direct route when they were obliged to travel by 
a circuitous route, as the Southwestern members 
were. He predicted that the bill would not be 
suffered to remain in operation after the Presiden- 
tial election, and hoped that the House would now 
reconsider the vote by which it had been passed. 

Atter a few remarks by Mr. STANLY, im reply 
to Mr. Trompson, 

Mr. LEET wished to say a few words in relation 
to this subject. As a member of the Committee 
on Mileage, he thought it his duty. He was sur- 
prised to hear his friend, the gentleman from Mis- 
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‘eicsippi, talk about parties out-demagoguing each 
oo "He (Mr. L.] solaganty affirmed, that in re- 
porting the bill, t mmittee were influenced by 
no political moliv hatever. It was done witha 
view of equalizingthe mileage, and not from any 
jesire of popularity, or from any political consi- 
jerations, that the bill was reported. 

Mr. UNDERWOOD moved the previous ques- 
jon on the motion to recensider, which was re- 
corded, and the main question ordered. 

Mr. THOMPSON, of Mississippi, demanded 


the yeas and nays on the motion to recoasilesy. 


which, being ordered, were—yeas 29, nays 125. 

So the House refused to reconsider. 

The Lill heretofore reported from the Committee 
on the Library, in addition to the acts now in force 
for the encouragement of learning, by securing the 
copies of maps, charts, and books to the authors 
and proprietors of such copies during the time 
therein mentioned, regulating an international ex- 
change of such works, came up in its order on en- 
grossment for a third reading, was read the third 
time, and, 

The question being, “Shall the bill pass?” 

Mr. PETRIKIN objected to its passage without 
proper consideration and due examination; and, 

After a few remarks by Mr. TILLINGHAST, 
explanatory of the bill, denying the grounds as- 
sumed by Mr. Perrixin, 

Mr. PETRIKIN then moved that the bill be re- 
ferred to the Committee of the Whole, to take ils 
place on the calendar; which was agreed to. 

INDEPENDENT TREASURY BILL. 

On motion ef Mr. J. W. JONES, the rules were 
suspended, and the House yesolved itself into Com- 
mittee of the Whole on the state of the Union, and 
resumed the consideration of the Independent 
Treasury bill. 

Mr. PARRISH being entitled to the floor, resum- 
ed his remarks from yesterday in support of the 
bill. He continued his examination of the effects 
of a paper currency in prostrating the business of 
the country, and showed that in case of a rechar- 
ter of a Great Regulator, similar effects would 
ensue. 7 

The time having arrived for taking the usual re- 
cess, Mr. P. suspended his remarks. 

: _ EVENING SESSION. 

After the recess, 

Mr. PARRISH resumed and ccncluded-his re- 
marks; in the course of which he examined the 
various features of the antagonistical measure of 
the Opposition. A fall report will be given here- 
afier. 

Mr. DAVIS of Kentucky foilowed, and spoke at 
some length in opposition to the bill. 

Mr. FLOYD then took the floor, and spoke at 
some length in favor of the bill; after Mr. F. had 
concluded— 

Mr. BANARD obtained the floor; and, on his 
motion, the committee rose, and 

The House adjourned. 





IN SENATE, 
Fripay, June 12, 1840. 

Mr. WILLIAMS, from the Committee on Na- 
val Affairs, to which was referred the memorial of 
Catharine Binker, asked to be discharged from 
the further consideration thereof; which was agreed 
to. 

Mr. W. also, from the same committee, to which 
was referred the bill from the House for the relief 
of James J. Coffin, made an adverse report 
thereon. s 

Mr. CLAY, from the Committee on the Public 
Lands, to which was referred the bill supplemental 
to an act entitled an act for the discontinuance of 
the office of surveyor general in the several dis- 
Iricts, sO soon as the surveys therein can be com- 
pleted, for abolishing land offices under certain cir- 
cumstances, and for other purposes, reported the 
same without amendment. 

Mr. CRITTENDEN, from the select committee 
to which was referred the subject of establishing a 
uniform law on the subject of bankruptcy, reported 
@ bill, which was ordered to be printed, and 
= the special order of the day for Tuesday 
next. 


Mr. MERRICK, from the Committee on the 





CONGRESSIONAL GLOBE. 


District, reported a bill to amend the charter of 
Georgetown; which was read, and ordered to a se- 
cond reading. 

MILEAGE OF MEMBERS OF CONGRESS 

The bill from the House of Representatives tor 
the establishment of a uniform system of computing 
the mileage of members of Congress was twice 
read, when 

Mr. NORVELL moved a reterence of the bill to 
a select committee. 

Mr, DAVIS could not see any necessity for the 
reference. .The bell was plain, and comtained but 
a single provision, which the Senate must under- 
stand without any explanation from a committee. 

Mr. NORVELL perceived a strong necessity for 
the proposed reference. The bill was novel in its 
character and its provisions. It provided that the 
mileage of members of the two Houses should be 
computed upon a straight line from the seat of Go- 
vernment to their respective residences. The line 
was to be drawn upon the mest approved maps. 
Sir, the consideration of this bill, this air-drawn 
line, required scientific, geographical, and perhaps 
astronomical information. It was a very serious 
matter. A committee would probably be necessary 
to decide as to what maps should be used in mark- 
ing the several lines from the seat of Government 
to the residence of each and every member of the 
Senate and House. The existing law on the sub- 
jectof mileage provided that the mileage should 
be computed according to the usual travelling 
routes. This was the correct principle. In his 
judgment, it needed no change. The people had 
called for none. The proposition had, he sup- 
posed, originated in a spirit of superlative econo- 
my, if not in a disposition to make political capi- 
tal out of the question. Bat, extraordinary as the 
main provision in the bill was, novel as it was, be- 
yond ali precedent ever set in any legislative body 
on the same subject, it deserved a reference, and, as 
it belonged to no standing committee, he had asked 
that the bill be referred to a select committee. 

Mr. CLAY of Alabama hoped the committee to 
which this bill was referred would consider whether 
a still further reform was net.desirab!e—that of. re- 
ducing the per diem from eight dollars to five or 
six dollars’ per day. As gentlemen seemed to sup- 
pose it proper that -we. should travel by an air line 
to and from Washington city, it might be proper 
to see if we could not subsist on air while we re- 
sided here. If the mileage was reduced, he was in 
favor of an inqviry into the propriety of reducing 
the per diem, and to compensate members only fur 
their actual attendance to their duties. 

Mr. GRUNDY, in alluding to this matter, said 
there would always be more or less difficulty in 
finding the true distance. He thought the manner 
of computing at present was about right; those 
who got the most for mileage be knew made the 
most sacrices. There was nothing lke conceal- 
ment in him, and he should not disguise his senti- 
ments in relation to this matier; and although he 
would vote for no increase of pay or mileage, (tor 
on that subject they bad been tanght a pretty severe 
lesson once before,) he should also vote against all 
attempts to reduce pay or mileage. It was a losing 
business with him as it was, but he was willing to 
bear his share of the public burden. 

Mr. CALHOUN hoped that his friend from 
Alabama would not press his motion, and that the 
Senate would meet the question fairly. He would 
speak with the greater freedom on this ques- 
tion, for he had never availed himself of charg- 
ing according to the long and more usual 
and cheapest route between his residence and 
this place; he meant the one by Charleston’; 
but he was, at the same time, in favor of a 
liberal allowance for travelling. He regarded it 
an erroneous view of the subject, to suppose that 
the regulation of the mileage should be exclusively, 
or even principally, in reference to the expense of 
travelling. ‘There is something in mere distance— 
of being far removed, so large a portion of the 
year, from our business, families, and homes, 
that ought to be taken into the estimate. It is dif- 
ficult, for those who have not actually experienced 
it; to say how high that estimate ought to place 
‘mileage in the scale of compensation allowed the 
members, But there is another and connected 
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view of this point, in his opinion, of the highest 
importance. If it be desirable to continue the seat 
of Government where it is, and toavoid the agita- 
‘Lon of the exciting and dangerous question of re- 
moval, it will be foand not the least effectual 
means, to allow a liberal compensation for travel- 
ling. He would go farther—the rate of.the allow- 
zuce is not without a bearing on the existence of 
the Union itself. If we take both of these impor- 
tant considerations into the estimate, it will be found 
difficult to say how high a value ought to be 
attached to rate of compensation, that would induce 
the members from the distant portions of this 
vast confederacy to encounter willingly and cheer- 
fully all the sacrifices incident to absence for so 
long a time, and so far from business, family, 
home, and all the endearing relations of life, and 
the danger of one so low, as would be followed by 
an opposite state of feelings. Thus thinking, he 
was was in favor of a liberal allowance for mile- 
age, and opposed to any reduction, which the law, as 
it now stands, authorizes. If there be any ambiguity 
in the Jaw,let it beexplained bya declaratory act, so 
that there may be uniformity inthe rate of charging. 
This he thought desirable; but nothing more. He 
regarded all questions, touching the compensation 
ot the members of Congress, of great delicacy, and 
deserving careful consideration. Much depended 
on it. 

He had been in favor of the act which had 
changed the per diem into an annual compensa- 
tion, and experience had but confirmed him that 
its repeal had proved a public misfortune. Had 
itremained, the busisess of the country would 
have been despatched in much shorter time, and 
hebelieved much more satisfactorily to the ceuntry, 
and with great saving of time and money. But 
what was still more important, it would have done 
much to place the members above Executive influ- 
ence, and thereby done much to keep the Govern- 
meni pure and within its assigned sphere. He 
thought so at the time, and told theenlightened and 
patriotic people, whom he then represented, so; 
and had the satisfaction of being supported by 
them in the ground he took. 


Mr. SEVIER expressed his decided opposition 
to the measure. He was clearly of opinion that 
it was sent to the Senate with a settled convic- 
tion that it could not become a law, and that those 
who voted for it did not wish it to pass. He knew 
that he himself had a hard bargain to get here and 
back upon the mileage allowed bim, and that if it 
was cut down he would be considerably out of 
pocket. Sometimes, when the water was up, he 
could get here ata low rate; but when he had to 
come by land it was a different affair. He would 
defy any man to come from his residence here in 
a direct line. In order to get here he must first go 
to Memphis, and from thence through Nashville, 
Knoxville, &c. to this place. He had to travel 300 
miles out of the way before he could get the right 
read. No man could get to his residence unless 
he went down the Ohio and Mississippi, or ‘ook an 
equally circuitous route by land; and here the bill 
ot the House supposed that they must travel 
through the air, for they were to charge for their 
mileage by an air line. He had always charged 
by the long route, and so had bis associates. It 
was merely p!aying with the Senate to send it such 
a bill, for those who passed it never expected or 
desired that it should become a law. There was 
no use in sending it to a special committee—it 
ought to be met and rejected at once; and if it was 
in order, he would make that motion. 

Mr. HUBBARD hoped the bill would be refer- 
red to a select committee, and if it operated une- 
qually it should be amended. The great desidera- 
tum on this subject was some uniform rule. 
Whether the object would be attained by the pas- 
sage of this bill he was not prepared to say, but he 
was not at present prepared to vote against il. He 
hoped that the bill would be treated with that 
courtesy and respect which was due to a measure 
emanating from a co-ordinate branch of the Le- 
gislature. 

Mr. SEVIER was not very solicitous about the 
matter. If the bill was referred, he hoped it 
would be referred to the Committee on Indian Af- 
fairs. 
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Mr. CLAY, of Kentucky, said he must think 
the object, which he presumed the House had in 
view, was worthy of consideration, and he would 
submit it to the Senator from Arkansas, whether 
t was treating the House with due respect to charge 
them with originating a bill which they did not 
wish to pass. The object of it was to equalize the 
travelling of members of Congress, by a uniform 
rule. By the existing law, members from the 
same place or neighborhood charged their mileage 
by different rules. Mr. C. had always charged by 
the territorial rule, although he went by the long 
route; and, owing to the facilities of steamboats 
and railroads, that route was the cheapest and 
quickest. But it wasa fact, that members from 
the same neighborhood received different pay. 
The object of this bill was tu equalize it on the 
principle of the air line. But, whether this prin- 
ciple was right or not, the object of the bill was 
good, and Mr. C. wished it committed. 

The bill was then referred to a select committee 
to consist of five members. 

Mr. SEVIER submitted the following resolu- 
tion: 

Resolved, That the Secretary of War be directed 
to furnish, in the first week of the next session of 
Congress, a tabular statement showing the amount 
at present received by each rank of the army as 
pay under the several allowances or emoluments, 
and what was received during the late war, under 
the same heads; and that, with a view to establish 
a fixed compensation or salary for each rank, he 
report, if any, what allowance wall be necessary 
to be retained to give efficiency in actual service. 

Mr. SEVIER hoped that the Senate would 
unanimously consent to the consideration of the 
resolution at the present time, but 

Mr. PRESTON objecting, it was laid over until 
to-morrow. 

Mr. MERRICK submitted the following resolu- 
tions: 

Resolved, That the President of the United 
States be requested to cause to be prepared and 
submitted to Congress, as early as conveniently 
may be afier the commencement of the next ses- 
sion, @ plan and estimates for lhe improvement of 
Pennsylvania avenue west of the President’s 
square, and for the construction of a stone bridge 
across Reck creek, to connect the western terminus 
of said avenue with cne of the principal streeis of 
Georgetown. 

Resolved, further, That the President be requested 
to cause proper inquiry ard examination to be 
made for the ascertainment of the best and most 
economical mode of correcting the inconveniences 
arising from the pulverization of the broken stone 
with which said avenue is covered between the 
Capitol and President’s square, and that he com- 
municate the result to Congress at the commence- 
ment of the next session, with estimates of the 
probable cost of execution of any plans for reme- 
dying said inconvenience which he may approve. 

DISTRICT BANKS. 

On motion of Mr. MERRICK, the bill to in- 
corporate the Bank of the District of Columbia 
was taken up, and read a second time. 

Mr. TAPPAN observed that it was the un- 
derstanding of the Senate, he believed, certainly 
his understanding, when all the bills on the sub- 
ject of the banks of the District of Columbia 
were made the special order of the day, for the 
same day, with the bili reported by the chair- 
man of the Committee on the District of Colnm- 
bia, that they should all be taken up and con- 
sidered at the same time. There were several 
bills on this subject. First, there was 

The bill for the more easy collection of small 
bank notes within the District of Columbia. 

2d. The bill for the collection of bank notes of 
and under the denomination of twentv dollars, is- 
sued by banks within the District of Columbia. 

3d. The bill to regulate the issuing and circulat- 
ing of bank paper in the District of Columbia. 

If it was in order and conformable to the usual 
practice of the Senate, he would move that these 
three bills be taken up, and considered with the 
bill just read. He was not sufficiently conversant 
with the rules of the Seaate to know whether the 
motion was or was not in order. 
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oo CHAIR said that the motion was not in 
order. 

Mr. TAPPAN. Then I move that the bill to 
incorporate the banks of the District of Columbia 
be pestponed till the next session of Congress. 1 
shall, if this motion succeeds, move to postpone 
the other three bills, the titles of which I have read, 
with the view of offering the resolution which I 
hold in my hand, and which, for the information 
of the Senate and by its permission,I will read: 

“Strike out all after the enacting clanse and in- 
Sert: That the charters of the Farmers’ and Me- 
chanics’ Bank of Georgetown, the Bank of 
the Metropolis, Patriotic Bank of Washington, and 
the Bank of Washington, in the city of Washing- 
ton, and the Farmers’ Bank of Alexandria, and the 
Bank of Potomac, in the town of Alexandria, be, 
and the same are hereby, extended to the 4th day 
of July, 1841, so far as to enable said banks to 
sue and be sued on any contract now existing.” 

It was suggested by the Senator from Mary- 
land, when he moved to take up this bill, that it 
would probably occasion no argument. Now, Mr. 
T. thought, if the bill was to be acted on at this ses- 
sion, or whenever it was acted on, it would occa- 
sion much argument. Assuredly such a bill as 
had just been read by the Secretary, could not be 
passed sub silentio. It would be discussed, and 
many important subjects would be discussed with 
it. For himself, he preferred not going into the dis- 
cussion during this session. He preferred postponing 
it till the pext, as they had as much business before 
them, with the bankrupt question, and other im- 
portant subjects, as would occupy all their time; 
and no injury could result from this course. The 
object of the resolution was simply to postpone the 
further consideration of this subject till the next 
session, and in the mean time,to authorize the 
banks to collect the debts due to them—to continue 
their corporate powers for the sole purpose of 
suing and being sued. He supposed that they 
wanted it for no other purpose, as he understood 
that they had for a long time passed been doing no 
banking business. 

Mr. MERRICK suggested to the Senator from 
Ohio that, if these bills should be postponed, the 
resolution proposed by him would fall into the 
calendar, and might not be reached, or reached too 
late to pass both Houses. Mr. M. therefore, thought 
it better for Mr. T. to move to strike from this 
bill all but the enacting clause, and to insert his 
resolution asa substitute for the bill; and, if this 
motion prevailed, the resolution might then be so 
modified as to suit the views of the majority of the 
Senate. 

Mr. TAPPAN said that, at the time he made 
his motion, he supposed that that disposition of 
the bills would be most agreeable to the gentleman 
from Maryland. He now found that he was mis- 
taken, and that the Senator preferred a different 
course. He was willing to accedeto the gentle- 
man’s proposition, and he therefore moved to 
strike out all after the enacting clause of the bill 
under consideration, and to insert his resolution in 
leu thereof. 

Mr. MERRICK then, in compliance with his 
pledge to Mr. Cray of Alabama, moved to post- 
pone the further consideration of the subject till 
to-morrow, which motion was agreed to. 
REPORT OF THE MILITIA COMMITTEE. 

The motion to print 20,000 copies of the report 
of the Committee on the Militia being taken up, 
was debated at length by Messrs. CRITTENDEN, 
CUTHBERT, and CLAY of Alabama, pending 
whose remarks, 

The Senate adjourned. 





HOUSE OF REPRESENTATIVES, 
Faripay, June 12, 1840. 

The unfinished business of the morning hour 
being the motion to recommit the report of the 
Committee on Commerce in favor of a repeal of the 
pilot law, 

Mr. HILLEN resumed and concluded his re- 
marks in opposition to the motion, and in favor of 
a repeal of the law. He, in the course of his re- 
marks, showed that under the law of the State of 
New York, a comBination among the pilots could 
not exist, and repelled the charges of inefficiency 
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—— 
and neglect of duty, whichhad been alleged agains, 
ihe New York pilots othe gentleman oo New 
York, [Mr. Cortis.] 

Mr. GRINNELL of New York then took th 
floor, and spoke until the expiration of the hour 
against the repeal of the law. , 

Mr. BOTTS submitted a preamble and resoly. 
tion, calling for information in relation to the pro- 
ceedings of the court martial in the case of Liente. 
nant Hooe, on which the preamble allegea tha: 
the testimeny of two colored men had been re. 
ceived. a et 

The preamble, accompanied by a resolution 
was read for the information of the House, as fo). 
lows: 

And whereas the introduction of negroes and pri. 
vate servants of the prosecutors as witnesses, tg 
testify against the characters of gentlemen of the 
navy, in the service of their country, is a Practice, 
though sanctioned by the President of the United 
States, that will not be justified, and ought not to 
be tolerated by Scuthern men, or “ men 
with Southern principles,” and, if not arrested, must 
operate as a ruinous injury to the navy, to the hu. 
miliation of its officers, and to the infinite discredit 
of the Government; 

Resolved, therefore, That the Secretary of the Na- 
vy be required to communicate to this House a 
copy of the proceedings of the court martial held 
for the trial of Lieutenant George Hooe, that his 
wrongs may be promptly redressed, and the evils 
complained of correcied without delay. 

Mr. BOTTS said if it was objected to, he would 
move to suspend the rules, and call for the yeas 
and nays. He held himself responsible, both per- 
sonally and officially, for the truth of the facts al- 
leged in the preamble—responsible, there and else- 
where. 

Mr. FRANCIS THOMAS objected to the re- 
ception of the resolution. He was opposed to any 
business being thrown in to interfere with the regu- 
lar business of the House. He was understood to 
say thathe did not know the bearing or purposes of 
the resolution—whether it was intended to have le- 
gistative action upon it hereafter or not; and until 
he could understand the objects of the mover, he 
must object. 

Mr. BOTTS moved to suspend the rules, to en. 
able him to present the preamble and resolution, 
and on that motion demanded the yeas and nays. 
He would bring these Demociats up to the bull- 
ring. 

The yeas and nays having been ordered, were— 
yeas 95, nays 85. So the rules were not sus- 
pended. 

Mr. BOTTS said his object was attained; he 
was satisfied; he had got the facts before the coun- 
try. 

[A Southern Democrat, in the neighborhood of 
Sleepy Hollow, was heard in an under tone to ex- 
claim, ‘‘ How well the Northern Abolitionists and 
Southern Whigs pull together in the traces, on the 
motion to suspend the rules for the reception of 
the resolution. It looks suspicious—it looks like 
concert and design. 

Mr. M’KAY (who had voted with the most of 
the Southern men against the resolution, because it 
was ill-timed, and because they were by inferenc: 
challenged and dared to oppose it) moved the fol- 
lowing resolution: 

Resolved, That the Secretary of the Navy be, 
and he is hereby, directed to communicate to this 
House a copy of the proceedings of a court mar- 
tial held in May and June 6f 1839, for the trial of 
Lieut. George M. Hooe, of the Navy, with any ac- 
tion of the Executive had thereon. 

Mr. THOMAS said he must object to this reso- 
lution also, and to any interruption of the regular 
business. 

Mr. McKAY then withdrew it, and gave notice 
that he would offer it on to-morrow. . 

Mr. JONES of Virginia moved to suspend the 
rules for the purpose of the House resolving itself 
into Committee of the Whole on the state of the 
Union. 

Mr. UNDERWOOD demanded the yeas and 
nays on that motion, which, being ordered, were— 
yeas 112. nays 72. So the rules were suspended, 
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| introduce a resolution requiring the CLERK to pub- 
. lish inone of the city newspapers, a list of the 
| yeas and nays on all subjects. 


the motion under the new rule requiring but a 
* majority. 
m0) NDEPENDENT TREASURY BILL. 

The House then resolved itself into Committee 
of the state of the Union, (Mr. Banks in the 
chair,) and resumed the consideration of the Inde- 
pendent Treasury bill. 

Mr. BARNARD, who was entitled to the floor, | 
spoke till the hour of recess, without concluding, in 
opposition to the bill. } 

EVENING SESSION, 











| 
| 
After the recess, 
There being but about twenty members within 


e bar, 

Or. EVERETT thought that was rather too 
small a congregation for the gentleman from New 
York (Mr. Barnarp] to address. He therefore 
objected to going again into committee, unless a || 
greater number were present, and intimated his | 
wish to have a call of the Heuse. 

Mr. McKAY thought the House had better go 
into committee, as in less time than it would take 
tohave a call, it was probable a quorum would 
appear. 

After some further debate of a desultory cha- 
racter, 

Mr. McKAY moved a call of the House, which 
was ordered by a vote of—yeas 37, nays 7. 

The call was then proceeded in for some time. 

Mr. EVERETT said that, as an additional num- 
ber of members had now arrived, he had no objec- 
tion to go into committee, and he therefore moved || 
that all further proceeding in the call be sus- 
pended. 

On this motion, Mr. DROMGOOLE demanded 
the yeas and nays, which were not ordered. 

The question was then taken on the motion to | 
suspend, and it was negatived. 

The proceedings ot the call were then resumed, | 
and the roli having been gone through, 80 mem- 
bers answered to their names. 

The doors were then closed, and the names of 
the absentees called, after which 86 members were 
found to be present. 

On motion of Mr. RHETT, all further proceed- 
ings in the call were then dispensed with. 

It was now five o’clock, when 

Mr. McCULLOH moved to adjourn; on which 
motion the yeas and nays were ordered, and result- 


So the House refused to adjourn. 
Mr. DANA made an unsuccessful attempt to 


ee ne 
rr 


After some debate of a conversational character, 
which terminated in a motion to suspend the rules 
for the purpose of receiving the resolution, 

Mr. EVANS raised a point of order, which 
was, that there being no quorum present, the 
SreakER could notentertain any question or mo- 
tion. 

The SPEAKER decided that, according to the 
geatleman’s own rule, his point of order could not 
be entertained, there being no quorum present. 

On motion of Mr. DROMGOOLE a call of the 
House was again ordered, and proceeded in until 
125 members answered to there names. 


A quorum now being present, and there being a 
sufficient number to listen to the remarks of the 
gentleman entitled to the floor, and to digest the 
same, by general consent, all further proceedings 
in the call were dispensed with. 

The House then resolved itself into a committee 
of the whole, and resumed the consideration of the 
Independent Treasury bill. 

Mr. BARNARD proceeded with his remarks in 
opposition to bill until 7 o’clock. 

Mr. GALBRAITH then took the floor, and in a 
very pointed manner commented upon the “‘pecu- 
liar excellencees” of a National Bank, as compared 
with the system contemplated in this bill. Inthe 
course of his remarks, he quoted several striking 
instances where the old United States Bank had 
shown how far such an institution was to be de- 
pended upon as a regulator of the currency. The 
speech of Mr. G. will appear as early as conve- 
hient, 


ee CE 
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Mr. SHEPARD next obtained the floor, but 
gave way to a motion that the committee rise. 


The committee then rose, and, at 9 o’clock p. m. | 


the House adjourned. 





IN SENATE, 
Sarurpay, June 14, 184U. 
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Mr. WRIGHT presented a preamble and reso- || 
lutions passed by the Board of Trade of the city of | 
New York, explaining certain portions of their | 


memorial, heretofore presented to the Senate, on 


the subject of the bankrupt law; which were laid | 


on the table, and ordered to be printed. 

Mr. DAVIS submitted documents in relation to 
the claim of Osmond Peters and others, officers at- 
tached to the United States revenue service, to the 
same pay and allowances as officers of similar 
grade in the navy; which were referred to the 
Committee on Commerce. 

Mr. PIERCE, from the Committee on Pensions, 


For the relief of Fielding Pratt; 

For the relief of Job Wood; 

For the relief of Peter Hedrick; 

For the relief of Niel Shannon; 

For the relief of George Morris; 

For the relief of Levi Johnston; and 

For the relief of Samuel B. Hugo; 
made adverse reports thereon; which were ordered 
to be printed. 


| to which was referred the bills from the House, | 


| go into the discussion of it quite readily. 
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the discussion, on the unfinished business, to pro- 
ceed. 

Mr. BENTON asked if this was not the bill to 
recharter all the banks of the District in one. 

Mr. MERRICK replied that the object of the 
original bill was to charter a single bank for the 
District of Columbia, in the place of the present 
ones, whose charters were aboutto expire. But 
the question now was on striking out that bill and 


inserting a mere power for existing banks to con- 
summaite their contracts. 


Mr. BENTON observed, that if there was nota 


| pending question which he thought should be disposed 


of before this was touched, he would be willing to 
Bat if it 
was to be made a half hour’s job of, it must be be- 
cause his intellectual and physical powers gave 
out. He had himself offered a resolution, which 
was now on the table, declaring that the Senate 
would not consider the subject of rechartering these 
banks while they remained ina state ef non-pay- 
ment. The Congress of the United States was the 
local Legislature of the District of Columbia, and it 
had as yet done nothing to compel the banks here 


| to fulfil their obligations, though they made great 


complaint of the manner in which the State Legis- 


|| latures sanctioned the suspensions of the State 


Mr. WHITE, from the Committee on Pensions, | 


to which was referred the bill from the House for 
the relief of Chauncey Rice,.reported the same 
without amendment. 

Mr. PRENTISS, from the same committee, to 
which was referred House bills 

For the relief of Martha Strong, and 

For the relief of Thomas Wilson, 
made adverse reports thereon; which were or- 
dered to be printed. 

Mr. LINN, from the Committee on Private 
Land Claims, to which was referred the bill for 


banks. We complain, said Mr. B. of the manner 
in which the banks overthrew the currency of the 
Constitution, and substituted depreciated paper in 
lieu of it, while we, who are, so far as these banks 
are concerned, the local Legis'ature of the District, 
are about to sanction the same thing; for what else 


| was it but sanctioning their delinquencies, and de- 


| claring that they may suspend when they please, 


the relief of Elihu Hall Bay, reported the same | 
without amendment, and the report was ordered to | 


be printed. 

Mr. NICHOLAS submitted the following reso- 
lution, which was considered, and agreed to: 

Resolved, That the Committee on Claims be in- 
structed to inquire into the propriety of providing 
by law for the payment of the balance due John 
Mitchell and Ben. F. Fox, contractors for building 
the branch mint at New Orleans. 

The resolution submitted yesterday by Mr. SE- 
VIER, was considered and agreed to. 

Mr. MERRICK moved to take up the bill for 


the incorporation of the Bank of the District of || 


Columbia. 


better to dispose of the unfinished business of the 
morning hour, which was the motion to print 
20,000 copies of the report of the Committee on 
the Militia. 


Mr. MERRICK said that he had no intention to || 


interrupt the debate on the motion alluded to by 
the Senator from Alabama. His object was to 
have the bill debated during the morning hour, and 
would move to lay it on the table, should it not be 
disposed of before one o’clock. He, however, 
thought there would be no difficulty in disposing of 
it in the course of half an hour. 

Mr. TAPPAN thought the Senator from Mary- 
land [Mr. Meraicx] was mistaken in his estimate 
of the time that would be necessary for the consi- 
deration of this measure before it could be disposed 
of. The Senate would first have to take the vote 
on the amendment offered by himself, to which 


other amendments would probably be offered. | 


These would lead to debate—earnest and pro- 
tracted debate on the important principles involved. 
There was great diversity of opinion in relation to 
the power of Congress to legislate on this subject, 


and even those who admit the power are di- | 


vided in sentiment as to the expediency, or the ex- 
tent, of its exercise. The Senator would therefore 
see that instead of half an hour, days would pro- 
bably be consumed in the debate. He would 
submit to that Senator whether any thing could be 
gained by pressing the subject at the present mo- 
ment, and whether it would not be better to permit 


and as long as they please, if Congress went on to 
give them new charters? We have now been here, 
said Mr. B. near seven months—and close by the 


| dog days, and the Congress of the United States had, 
|| as yet, taken no step towards suppressing the cir- 
| culation of depreciated paper, and the importation 


of all the broken bank currency of the country. 
Why, the District of Columbia is the reservoir into 
which all the broken bank curreney of the country 
is poured; and that, too, under the very eyes of 
Congress, which has as yet taken no steps towards 
protecting the interests of those who had become 
the prey of these banks, through Congressional le- 
gislation. He assured the Senator from Maryland 
that the passage of the bill was not such a little 
half hour’s job as he supposed it to be. He in- 


|| tended to use his best exertions to put an end to the 


scandalous state of things which existed here—a 
state of things which shut the mouths of Congress 


| from saying any thing with regard to the abuses 


SL 


ee ——————————— 








| 


| than any where else. 
Mr. CLAY of Alabama thought it would be | 


existing in the States; for the evil was worse here 


The gentleman might go on 
when he pleased with his half hour’s job; but he 


| would find, when he began it, that it would not end 


so soon as he imagined. He (Mr. B.) was willing 
to sit it out till the stars appeared in the evening, 
and from then till they disappeared in the morning, 
but what he would have some remedy applied to 
the great and crying grievances suffered by the 
people of this District. 

Mr. MERRICK said the subject of this bill had 
been before the Senate for several months, and M. 
had hoped and expected that every Senator would 
have made up his mind so as to act on the subject 
without any long discussion. Mr. M. had not the 
power to convince the Senator from Missouri on 
this subject, but he would cheerfully submit to the 
willof a majority of the Senate. It was of great 
imporiance that the peuple of the District should 
know soon what was to be done by Congress in re- 
lation to their banks, and Mr. M. hoped the Senate 
would now consent to take up the subject. 

Mr. GRUNDY strongly expressed the hope that 
the Senator from Maryland would not press the 
question at this time. 

And Mr. MERRICK withdrew his motion. 

REPORT OF THE MILITIA COMMITTEE. 

The motion to print 20,000 copies of the report 
of the Committee on the Militia was taken up, 
and Mr. CLAY of Alabama continued his remarks 
at much length, and was replied to by Mr. PRES- 
TON. 

Mr. SOUTHARD then moved to add to the re- 
port of the committee the letter of the Secretary 
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fo War to the chairman of the Commitice of the 
Militia in the House of Representatives. 

This motion was discussed by Messrs. SOUTH- 
ARD, ROANE, FULTON, WRIGHT, and 
PHELPS, and disagreed to—ayes 11, noes 22, as 
follows: 

YEAS—Meesrs. Clay of Kentucky, Davis, 
Dixon, Huntington, Phelps, Preston, Ruggles, 
Smith of Indiana, Southard, Tallmadge, and 
White—11. 

NAYS—Messrs. Anderson, Benton, Brown, 
Calhoun, Clay of Alabama, Cuthbert, Fulton, 
Grondy, Hubbard, King, Linn, Mouton, Nicholas, 
Norvell, Roane, Robinson, Sevier, S:range, Stur- 
geon, Tappan, Wall, and Wright—22. 

The question then recurring on the motion to 
print the report of the Committee on the Militia, it 
was agreed to—ayes 23, noes 11, as follows: 

YEAS—Messrs. Anderson, Benton, Brown, Cal- 
houn, Clay of Alabama, Cuthbert, Fulton, Grun- 
dy, Hubbard, King, Linn, Mouton, Nicholas, Nor- 
vell, Roane, Robinson, Sevier, Sirange, Sturgeon, 
Tappan, Wall, Wright, and Young—23. 

NAYS—Messrs. Clay of Kentucky, Davis, 
Dixon, Huntington, Phelps, Preston, Ruggles, 
Smith of Indiana, Southard, Tallmadge, and 
White—11. 

Mr. CLAY of Alabama said as ihe gentlemen 
on the opposite side of the chamber professed to be 
anxious that the public should have light on this 
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subject, he moved that twenty thousand copies of 


the plan of the Secretary of War for the organiza- 
tion of the militia, and the plans of General Knox 
and General Harrison on the same subject, be 

rinted for the use of the Senate. 

Mr. DAVIS moved an adjournment; which was 
carried. 

And the Senate adjourned. 





HOUSE OF REPRESENTATIVES, 
Satorpay, June 13ih, 1840. 

The CHAIR announced that the first business 
in order was the motion of the genthoman from 
New Jersey [Mr. Ranpotpn] to recommit to the 
Committee on Commerce the bill reported from 
that committee by the gentleman from Maryiand, 
{Mr. Hitten] to repeal the law of 1¢37, regulat- 
ing pilots. 

Mr. GRINNELL, who was entitled tothe floor, 
resuined his remarks in opposition to the repeal of 
the law, and in reply to the gentleman from Mary- 
land, (Mr. Hitten ] He denied that the mer- 
chants of New York had oppressed the pilots. Ile 
then related the circumstances of the loss of the 


Mexico, and attributed, in some degree, the loss of | 


that vessel to the inattention and negligence of the 
pilots of New York. 

After speaking of the great losses of property, and 
many evils before the passage of the law of 1837, 
he showed the beneficial effects of that law. He 
then spoke of the necessily of having strict laws 


to induce the pilots to do their duty, some of 


whom would not adhere to any law or any regula- 
tions. But he bore testimony that there were 
honorable exceptions to that imputation, and 
argued that the pilots had, since the passage of the 
now proposed to be repealed, and which created 
a competition among them, done their daty we'l. 

Mr. MONROE of New York obtained the floor, 
and movod the previous question; but gave way at 
the suggestion of 

Mr. HOLLEMAN, who advocated the repeal 
of the Jaw. He was surprised that Congress had 
undertaken to legislate at all upon the subject. He 
had some doubt whether it had the constitutional 
power to do so—it was at least doubtful, or could 
only be involved as an incidental right under the 
general power to reguiaie commerce. He argued 
that the pilot system could be much better regu- 
lated by the States. He thought it very singular 
that, afler the expiration of somany years of State 
regulation previous to the passage of this law in 
1837, Congress should not be called upon to pass 
a general law, if legislation was necessary, instead 
of being asked to pass one of a local character, to re- 
gulate the pilots only of Jersey and New York. 
He believed it would be much better if the matter 
had been left with the Siates, which always had 
had charge of it, and which properly understood 
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| quence was, that the complaints ceased. 
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the subject. He contended that if Congress should 
undertake to legislate, it should establish some ge- 
veral system. This law which is proposed to be re- 
pealed, does not attempt to regulate the fees of 
pilots, which was a most important particular, but 
leave itto the two States interested in the law to 
setiilc. He thought it better to give the State 
charge ofthe whole matter. He then spoke of the 
law passed by the Legislature of New York, subse- 
quent to the passage of the law of Congress, which 
he considered ample in its provisions to protect the 
merchants against the fear of combinations of pilots. 
That law permitted any man who was competent 
to get a license, to act as pilot, and therefore there 
could be no monopoly. The law, he said, broke 
up the combination complained of by the gentle- 
men who opposed the repeal of the law of Congress, 
and such combination was not prevented by the 
law of Congress. 

He then spoke of the gallantry of the pilots belong- 
ing to his State, a portion of whom had petitioned 
for the repeal of this law. They asked no favor, 
and were too gallant and daring to fear competi- 
tion, but they believed the law was unjust. He 
then spoke of the manner in which the pilots of 
his State had been denounced, in the same manner 
as those of New York, without proper cause. If 
they were deserving of any censnre for inattention, 
itgrew out of the lowness of their wages at the 
time, and not for the want of industry on 
their part. They could not then live at the 
prices paid, and there was no incentive to 
The Legislature of this State took the 
subject in hand, raised their rates, and the conse- 
They 
are not found lurking in shore as had been former- 
ly charged, but could be found riding out the 
tempest even in the gulf stream. All this, he raid, 
had been done without the enactmeat of the law 
of Congress. After speaking of the hardships and 
merits of the pilots generally, Mr. H. moved the 
previous question. 

The morning hour having expired, the subject 
was passed by. 

Mr. WISE, by general consent, offered, on be- 
half of his colleague, (Mr. Borts.] who was ab- 
sent on the Committee of Elections, the following 
resolution, as a substitute for that offered by that 
gentleman on yesterday, which was read and 
agreed to, under the operation ef the previous 
question, viz: 

Resolved, That the Secretary of the Navy be 
directed to communicate to this House a copy of 
the record of all the proceedings of the naval court 
martial held on board the United States ship Ma- 
cedonia, then lying in Pensacola bay, for the trial 
of Lieutenant George M. Hooe; together with the 
appreval, if any, of tne judgment of the court by 
the Secretary of the Navy; the remonstrances, if 
any, of the said Lieutenant Hooe, addressed to the 
President of the United States, and all the proceed- 
ines of the Executive thereon. 

On motion of Mr. J. W. JONES, the rules were 
suspended, and the House resolved itself into 
Committee of the Whole, (Mr. Banks in the 
chair,) and resumed the consideration of the In- 
dependent Treasury bill. 

Mr. SHEPARD spoke at some length in sup- 
port of the bill, which he contrasted with the pro- 
posed scheme of the Opposition. He replied to the 
principal objections which had been urged against 
an Independent Treasury, and showed that they ex- 
isted only in the heated fancy and distempered 
imaginations of its opponents, He set forth, in a 


\| striking manner, the good effects which would re- 


sult from its adoption, and, among others, the ten- 
deney it would have in restraining the shameful ex- 
pansions of paper currency by the banks. He de- 
monstrated that in case of the re-establishment of a 
National Bank, similar disastrous consequences 
must inevitably result to those which had marked 
the career of the United Siates Bank. He also ad- 
verted to a variety of other matters in connection 
with the currency of the country. 


Mr. EDWARDS of Pennsylvania obtained the 
floor, and opposed the bill. He arguedin favor of 
a National Bank asa regulator of the currency; 
and to sustain his positions, adverted to the state 
of the currency when that institution was in exis- 
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tence. He pursued pretty much the same cu, 
of argument against the bill as had been indalg 
ia by others. 

When Mr. E. had finished, and there being no 
other person who claimed the floer to speak, \,, 
cry of question, question, was called fiom e 
part of the hall; when 

Mr. DAVIES moved that the committee rise; a); 
the committee having been divided on that motio, 
there were—ayes 20, noes 40. 

The committee refused to rise; but there bein, 
no quorum, the CHainmMan rose and reporie; 
that fact to the House. : 

Mr. DROMGOOLE remarked, that if there },) 
been a quorum present in committee, the question 
could have been taken. Therefore; to compel ty 
attendance of a quorum, he moved a call of ih 
House. 

Mr. MORGAN moved that the House adjourn, 

Mr. DROMGOOLE demanded the yeas 4p; 
nays on that motion; which, having been ordered 
were—yeas 35, nays 50. 

So the House refused to adjourn. 

The hour of 24 0’clock having arrived, the Hous: 
took a recess. 

EVENING SESSION. 

The question pending being on the motion for , 
call of the House, afier some conversational de. 
bate as to the propriety of going into commitie. 
without a quorum, 

Mr. ANDREWS demanded the yeas and nay:, 

Mr. LINCOLN, in a very earnest manner, 
wished to call the attention of gentlemen to the in. 
propriety of suffering the debate to go on, unles: 
there was a quorum in attendance. For what pur. 
pose did gentlemea speak on this or any other mea. 
sure? Was it to influence the country alone? |; 
so, then it would be better to have no call, but 
check at once all further debate, and go home (o 
the people, and not continue the course pursued on 
last week, when gentlemen were speaking to emply 
benches. He wished to be distinctly understood 
as insisting that there should either be a quorum in 
attendance, or that the debate should cease alltoge- 
ther. If there was to be no quorum, he would 
call on every gentlemen to say for what purpose 
was this debate continued? If the speeches were 
not intended to influence the votes of members, but 
were made to the country, why not at once go home 
to the people?. If they were not made to affect th: 
votes here, for what purpose did gentleman remain’ 
It might be the fault of his early education; bu 
from his youth, he had always understood that the 
object of discussion was to influence the minds 0! 
those who had to decide upon a question on which 
an issue was made. 


If gentlemen did not hope to influence the minds 
of those who had to decide upon this measure, | 
would be far better to take the question at once, 
and go home. So far as he was concerned, from 
his experience during the past week, he was ready 
to vote without any further delay; for he was per- 
fectly convinced i1 his own mind that any thing 
which might be said would not influence any gen- 
tleman opon the floor. It was evident that their 
minds were already made up. If any one doubted 
that fact, and would rise in his place and say tha! 
the mind of but a single membes was open te con- 
viction, he would be willing to stay here until the 
last day of his life, rather than the subject should 
not be fairly discussed. But, if no one would rise 
and say his mind was open to conviction, then he 
prayed gentlemen to decide to what purpose was 
the argument continued here. For himself, he 
was ready to go home, and do what he never did, 
and what no man from his own State had ever 
done, which was, to go home, and appeal from the 
House to the good sense of the people of his State. 
Yes, he was ready to go there, and offer his argu- 
ment, impressed, as he was, with the propriety, 
under such circumstances, of discontinuing all fur- 
ther debate, when the minds of those who had 'o 
decide the question were already made up. He 
wished it to be distinctly understuod, that, from that 
time forth, he would not consent to the debate go- 
ing on, unless there should be a quoram. With 
all due humility, as far as he was personally con- 
cerned, he had considered it his duty thus to enter 
his protest against the present course of proceed: 


very 
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ings, and to object to a question being argued, un- 
jess there Was a quorum present to hear that argu- 
nt. 

m The yeas and nays then being ordered on the 
motion for a call of the House, were taken, and 
resulied—yeas 68, nays 55. So the call was or- 
dered, and proceeded in until 141 members an- 
cwered to their names. 

A quorum now being present, a motion to sus- 

nd all further proceedings in the call prevailed. 

The House then went again into Committee of 
the Whole, (Mr. Banxs,) and resumed the conside- 
ration of the 

INDEPENDENT TREASURY BILL. 

No member claiming the floor, there was a ge- 
neral cry of “question.” 

Mr. POPE then rose and intimated his wish to 
address the committee, Lut not being prepared 
with his books and papers he wished to use, he 
was Willing to waive his right to any other gentle- 
mo, should the committe not be disposed to rise. 

Mr. HOLMES moved that the committee rise. 

This motion was negatived—ayes 68, noes 69. 

Mr. BURKE of Mew Hampshire then took the 
floor, and at some length advocated the bill, and 
set forth in a lucid manner its great superiority 
over the favorite measure of the Opposition. 

Mr. POPE then renewed the motion that the 
committee rise; which motion prevailing, the com- 
mittee thereupon rose. 

Mr. LINCOLN, by leave, presented, on behalf 
of his absent colleague, Mr. Ansror Lawrence, 
two petitions—one from Mary Davenport, for a 
pension; the other from the executors of Wm. 
Gray, praying for a liquidation of certain claims 
for the account of French spoliations, &c., which 
were appropriately referred. 

And then the House adjourned. 





IN SENATE, 
Monpay, June 15, 1840. 


Tee PRESIDENT communicated a report from 
the Secretary of the Nany, in answer to the resolu- 
tion of the Senate of the 18th March last, in rela- 
tion to the construction of steam ships; which was 
laid on the table. 

Mr. TAPPAN presented a petition from certain 
citizens of Ohio, contractors for carrying the United 
States mail, praying for some allowance for extra 
services; referred to the Committee on the Post 
Office and Post Roads. 

The resolution submitted by Mr. Merrick 
on Saturday last, in relation to the improvement 
of Pennsylvania avenue, was considered and 
agreed to. 

On motion by Mr. YOUNG, leave was granted 
to Edward D. Tippett to withdraw his petition and 
papers. 

The following bills were severally read the third 
time and passed: 

The bill for the relief of Reynold Coates, Walter 
R. Johnson, and William B. McMurtrie; 

The bill to authorize Charles L. Fleischman to 
take out a patent; 

a bill for the relief of William P. Rathbone; 
an 

The bill to provide for the organization of a 
company of sappers, miners, and pontoniers. 


Mr. LINN, from the Committee on Private 
Land Claims, to which had been referred the bill 
fiom the House for the relief of Chilton Allen, and 


others, reported the same uafavorably, without 
amendment. 


Mr. CLAY of Alabama addressed the S2nate as 
follows : Mr. President, I feel it my duty to cor- 
rect a statement which I find in the National In- 
telligencer of this morning, as to the motion made 
by me on Saturday evening, to print 20,000 copies 
of the report of the Secretary of War, for the re- 
organization and discipline of the militia. The 
paragraph to which I refer is in the following 
words: 

“It was near six o’clock, when Mr. Cray o 
Alabama said he was willing to move for th 
printing of 20,000 copies of the report of the Se* 
cretary with the other documents, and did make 
that motion, when there were cries of ‘adjourn, 
adjourn |? 


” 





“And on motion of Mr. Sevier, the Senate ad- 
journed.” 

Now this statement is untrue, and of course un- 
fair, in several particulars: 

1. It was near six o'clock when I made the mo- 
tion; but it was made at the earliest practicable 
moment after the motion to print 20,000 copies of 
the report of the Committee on the Militia was de- 
cided, which was in strict conformity with the in- 
tigation of my purpose to do so, thrown out in the 
previous debate. IL suffered no time to elapse 
after the motion to print the committee’s report 
was decided. I did not wait purposely (as might 
be inferred from the Intellizencer) till the moment 
for adjournment arrive. 

2. 1 said nothing about my willingness to make 
the motion; but moved directly, and distinctly, to 
print, for public information, the plan of Mr. Poin- 
sett, with the plans proposed by Gen. Knox fand 
Gen. Harrison, in their respective reports. 

3. The Senate did not adjourn on the motion of 
my friend, the Senator from Arkansas, [Mr. Se- 
ViER;] he exprested his willingness to vote for my 
motion, if the Opposition desired them printed; but 
they adjourned on the motion of the Senator from 
Massachusetts, [Mr. Davis;] which motion was 


made while my motion was pending, and undeter- | 


mined. 

And I will now add, that my motion to print 
the extraordinary number of the several plans 
mentioned for the organization and discipline of 
the militia, was not a mere ruse, but was made in 
good faith, to give light to the public; and if the 
gentlemen on the other side will call up that mo- 
tion, I will still vote for it. 

I have felt 1. ss inclined to ascribe these errors to 
accident, on account of another misstatement of 


ago to extend the charters of these banks up to 
this time? 
Mr. MERRICK said he believed it did, with 


| one cr two exceptions, not now deemed neces- 
} Sary. 
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the Intelligencer, which has appeared daily, at the | 


head of our proceedings upon Mr. Poinsett’s re- 
port. That paragraph is in the following words: 

“The Senate resumed the consideration of the 
motion to print 20,000 copies of the report of the 
Committee oa the Militia on Mr. Poinsett’s project 
for a standing army of 100,000 militia. 

Now, sir, Mr. Poinsett has submitied no “plan 
for a standing army of 100,000 militia.” His plan 
purports to be one for the reorganization and discipline 
of the militia. I understand Reporters are admit- 
ted here to give a transcript of our proceedings— 
that is, a statement of facts, and not their construc- 
tion or inferences. We are sufficiently libelled and 
slandered by letter writers. Iam at least unwilling 
to tolerate itin Reporters. 


THE DISTRICT BANKS. 

On motion by Mr. MERRICK, the bill to incor- 
porate the several banks of the District of Colum- 
bia, was taken up, the question being on the 
amendment offered by Mr. ‘Tappan to continue the 
charters for two years, for the sole purpose of en- 
abling the banks to wind up their affairs. 


Mr. MERRICK said, it was not now his in‘en- 
tion to press the original bill. His sole object was 
to take up the amendment, and propose such 
amendments and modifications to itas might be 
deemed necessary. The Senate would perceive 
that the object of his amendment was to extend the 
charters of these banks till the 4th of July, 1842, 
unless Congress should think proper, in the mean 
time, to abolish them. The object of the amend- 
ment of the Senator from Ohio was only to extend 
their charters, soasto allow them to collect their 
existing debts. Now he would mention one 
fact to the Senate. They could not, in the ordi- 
nary course of law, collect the debts due them by 
the 4th of July, 1842, because a suit at law must 
£0 through three sessions of the court, and these 
sessions are siy months apart. Besides, he thought 
it would be onerous, oppressive,and illiberal to re- 
quire the banks to proceed at once to the collection 
of their debts by suit at law. He would further 
remark that there was due to these banks, from the 


EEE ones sunenipeneanatea 
———— 


people of this District, upwards of two and a half . 
millions of dollars, a sum too large tu be collecied | 


in so short a time, without causing great distress 
to the community. 


Mr. GRUNDY inquired of the chairman of the | 
cemmittee if the bill contained the same restric- | 


tions as were imposed by the bill passed two years 


Mr. GRUNDY said he was averse to leaving 
these banks in a continued state of suspension. 
He wanted to put them ia the same condition that 
they were put two years ago. He hoped the Sena- 
tor from Maryland would conform, as far as possi- 
ble, to the provisions of the bill passed two years 


ago. 

Mr. MERRICK expressed his readiness to make 
the necessary amendments, and offered the follow- 
ing: 

“So far as to enable said banks to sue and be 
sued on any contract now existing,” and insert in 
liea thereof, ‘eighteen hundred and forty-two, un- 
less Congress shall otherwise order and direct.” 

And also inserting a proviso that the banks shall 
resume specie payanents whenever the banks in 
Virginia and Maryland shall resume. 

Mr. M. said that this proviso was inserted in the 
act of 1838, which extended the charters of these 
banks to this time. 

Mr. KING suggested to the Senator from Ma- 
ryland, [Mr. Merrick,] the propriety of striking 
out the proviso, which seems to authonze the sus- 
pension of specie payments by the banks of this 
District, until those of Virginia and Maryland 
should resume. Tis true, such a proviso was con- 
tained in the resolution adopted two years past, 
which was offered by the Senator from Missouri, 
[Mr. Benron,] for the extension of these very 
banks, then in a state of suspension. He consider- 
ed it wrong then, and no less so now. For one, he 
would not consent, by any legislation, to give a 
sanction to the suspension of specie payments by 

the banks of this District, nor would he, in any 
shape or form, release them from their obligations 
to the people. They are now subject to suit, on a 
failure to pay their notes on presentation. Every 
holder may, if he chooses, recover the amount held 
by him, with damages. This right he wouid not, 
in the slightest degree, impair. Mr. K. said he 
should vote for the proposed extension, believing, 
as he did, that it was essential to the pieservation 
of the interests of the people of the District; but in 
doing so, he must have the banks subject to all the 
restrictions and liabilities imposed upon them by 
their charters. 

Mr. MERRICK then withdrew the proviso. 

Mr. ALLEN wished to inquire of the Senator 
from Maryland [Mr. Merrick] whether these 
banks complied with all the conditions of the act of 
1838, by which their charters were extended. 

Mr. MERRICK said that, so far as he was ad- 
vised, they did. 

Mr. ALLEN. Are they paying specie now? 

Mr. MERRICK said they were not. ‘They sus- 
pended from causes not within their own control. 
When he answered the gentleman’s inquiry whe- 
ther the banks had complied with the conditions of 
their charters, he did not know that he had specie 
payments in view. 

Mr. ALLEN said that it was a matter of noto- 
riety that these banks did not exist. They bad no 
legal existence whatever. They had not complied 
with the conditions by which their charters were 
extended, one of which was that they should com- 
mence and continue the payment of specie for 
their notes, on demand. They did not pay specie, 
and every body knew it. It should be known that 
they existed by usurpation, and here was an at- 
tempt to legalize this usurpation. He wanted the 
whole of the facts to be spread before the country. 
Who, he asked, had petitioned for the extension of 
these charters, and how many had signed these pe- 
titions?’ These banks had been standing out noto- 
riously in violation of the law, and by the inflic- 
tion of the deepest injuries on the community, had 
violated the law, and defied the power of Congress, 
within the sweep of its flag; and now it was asked, 
at the end of the session, without their being any 
particular information before them as to the state 
of these instiiutions, to grant them more charters, 
or, in other words, sanction their violation and de- 
fiance of the laws of the land. He wanted to see 
something of the condition of these imsttations, . 
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and whether or not they had complied with the 
conditions by which their chariers were extended. 
He called the attention of the Senator from Mary- 
land to this subject long ago, and urged him to 
bring it up in time to be acted on, notifying him 
that it could not be got through with without the 
fallest investigation. All these matters were to 
him “confirmation strong as proof from holy writ,” 
of the danger to this Government which existed in 
banking institutions. When it was seen that in 
that body, renowned for its intelligence and 
patriotism, these banks, after having violated their 
charters, and set the laws at defiance, could 
coolly walk in and claim the renewal of their 
charters, as if they had a right to act with impunity, 
and the Legislatare was bound to obedience, it was 
enough to excite the gloomiest apprehensions. He 
would not go at length into this subject now, but he 
could not repress the deep indignation he felt at the 
matter-of-course way in which these banks altempt- 
ed to get through with the renewal of their charters. 
All that was said against these abuses was an- 
swered by the cry, Youare opposed to banks. He 
looked upon the present proposition as equivalent 
to a perpetual charter. They bad already been 
chartered for two years on three conditions, not one 
of which was complied with; and though this was 
notorious, yet the Senate was about to charter them 
again. Where was the use of imposing conditions, 
if these institutions set them at defiance? It was 
in vain to impose conditions on them, for there was 
no power to punish them for violating those condi- 
‘tions. They had violated their charters with im- 
punity in the face of the courts, and in the face 
of the Legislature which was now invoked to grant 
them more charters. You have not, said Mr. A. 
power to punish them, and yet you talk of imposing 
restrictions on them. Have you not already re- 
strictions enough? Their original charters declare 
that they shall not suspend specie payments; they 
have suspended, and you have legalized the sus- 
pension. They went on to violate the conditions 
imposed on them, and you have legalized that vio- 
tion. He did not intend to go at length into this 
subject, but if this question was persisted in, then 
he and others on his side of the chamber were to be 
heard in behalf of the abused people of the District 
of Colambia. This people had petitioned for an 
extension of their rights as freemen; but that was 
not considered a matier of sufficient moment to re- 
quire legislation; but the banks had petitioned for 
a renewal of tueir charters, and it was deemed a 
matter of such impertance, that it must be hurried 
through, without any statements with regard to 
their condition, or, in fact any information what- 
ever, 

Mr. TAPPAN would suppose, from the obser- 
vations that had fallen from the chairman of the 
committee, [Mr. Merrick] that his only object was 
to give to the banks time to settle up their affairs. 
His amendment had the same object in view; but 
as the Senator said that suits at law could not be 
determined in the time allowed, he would suggest 
to him that his object could be accomplished by 
extending it. He had no desire to press the banks 
to an immediate collection of their debts. He 
thought with the Senator from Maryland, that it 
would be a hardship on the people of the District, 
and he did not wish to impose it on them. He 
would suggest to the Senator that the amendment 
originally offered, would accomplish all he desired, 
by extending the time. 


Mr. SMITH of Connecticut expressed his objce- 
tions to the bill on the ground that Congress did 
not possess the power to incorporate institutions to 
furnish a circulating medium. 


Mr. MERRICK said he did not intend to enter 
into a discussion with the Senator from Ohio, 
{Mr. Arten.] The gentleman remarked that he 
gave him notice some time ago that he wished this 
subject brought up at an early day. Now the Se- 
nator must be aware that it was not in his power 
to-bring it up earlier than he did. He had brought 
it up at the first moment that it was possible to 
do so. 

Mr. BENTON spoke at length in opposition to 
the bill, and to the impolicy of extending the char- 
ters of these banks, without suitable restrictions. 
He considered the present question as equivalent 
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to one for a perpetual charter. Was it ever 
known that the time granted by a Legislature to a 
bank to wind ap its affairs had been used for that 
purpose. 
ter of the first Bank of the United States was be- 
fore Congress, a proposition was made to allow 
them two years to wind upin, and the answer 
to that proposition was: It is improper to grant 
them the two years—for that time will be used for 
gaining a new charter, and not in winding up. It 
was further answered that a charter was not neces- 
sary to enable them to wind up, because they could 
make an assignment of their effects, which 
would answer the same purpose. ‘The two years 
were not allowed them, and he (Mr. B.) 
could undertake to say that they were twenty 
years in winding up their affairs. There 
was no necessity therefore in extending the chariers 
of these banks, for if the object was for them to 
wind up their affairs, they could do so as well with- 
outa charter as with one. It seemed to him that 
to go on in this way, was to make a mere bur- 
lesque of legislation, and that it was converting the 
Congress of the United States into a place for mere 
child’s play. It seemed that having created insti- 
tutions superior to law, they went onto trample 
on the law, and that Congress, unable to control 
them, yielded perpetually to their demands. What 
occasion was there for banks of circulation in this 
District? What occasion was there for paper mo- 
ney? Did not the Federal Government pay out 


five times as much hard money as the business of | 


the place could employ. There were limitations to 
the employment of money, and it wasin vain to 
seek to go beyond them. What were these charters 
granted for? That certain individuals might put 
out bits of paper, stamped with pictures, for which 
they get the hard money that is put out by the Go- 
vernment, and which is carried to Philadelphia to 
be shipped to Europe. Those who issued these 
bits of paper, affected to be under the necessity of 
stopping whenever other stopped. One bank s'ops, 
and falsely charges it upon the Administration— 
thereupon every one stops, and each says, I don’t 
stop because there is a necessity for it, but because 
others have stopped. Thus they go on in a circle. 
What next? In that entire circle they all say, we 
are ready to begin paying specie, when the others 
do so; but they are all so exceedingly modest that 
no one will set the example. Why not commence 
here? Why it is said they cannot pay specie here, 
because others at a distance do not. Now you 
might as weli tell me that you cannot eat bread 
and drink water, for the same reasons. If the 
banks really wanted to resume and continue pay- 
ment of specie, all they had todo was to banish 
broken bank paper from their counters. If they 
would do this, and gontinue it, they would have 
more gold and silver at their counters, than they 
will be able to employ. How was it witi the New 
York banks?) They were now abso'utely chuked 
up with gold and silver, and all this was in conse- 
quence of their having resumed specie payments, 
andcontinued them. I tell the gentleman, said 
Mr. B. that it is in vain to say that they cannot 
maintain specie payments here. I tell him that it 
can be done in the smallest possible space; and that 
by the simple process of receiving no broken bark 
paper. If the banks in the District, instead of cir- 
culating insolvent paper, would neither receive 
nor pay out such paper, they would, instead of sus- 
pending, have more specie than they would know 
whatto do with. He would saya word or two 
with regard to the actual condition of these banks. 
We continued, said he, their charters, on condition 
that they were to do certain acts, and they have vi- 
olated it. In the first place, they were required to 
pay out no notes of a smalier denomination than 
five dollars. Hehad been informed that, for the 
purpose of evading that provision, one of these in- 
stitution had struek off a new class of notes—six, 
seven, eight, and nine dollars. He would be glad 
if the gentleman from Maryland would inform him 
whether such was the fact. 

Mr. MERRICK. I have seen such notes. 

Mr. BENTON. I understand that as soon as 
we passed the restriction prohibiting the banks from 
paying out notes under five dollars, they put the 
matter in the hands of a lawyer, and he told them 


No, sir, (said Mr. B.)when the old char- | 








how to get round and evade the provision; and that 
was to strike off these six, seven, eight, and nine 
dollar notes. Now, what is this, but making , 
burlesque of our legislation? But these banks, cop. 
tinued Mr. B, are in a different condition {rop, 
others which have suspended. Their time had rp 
out. Someof them had been in existence twen; 

thirty, and some perhaps forty years. It was ther 
their duty to settle up their affairs, pay off their 
debts, and be done with it. Instead of that, they 
were going upon the assumption of ap indefinit, 
extension of their charters, though refusing to 4. 
deem their promises; and Congress was called Up. 
on to sanction all they had done. 

He should be giad to see some vote of the Senaje 
that would give an index of the course that wa; 
to be followed. When he saw that, he should be 
able to judge of the course that was to be pursued, 
Was it right that there should exist in any country 
of law and Government, any institution that was 
superior to both, and which could not only trample 
on the laws with impunity, but appeal to the Le. 
gislatures to sanction its violations of law and 
justice? He hoped that they would be able to 
prove that no institutions should exist here superior 
to the laws of the land; and that whenever they 
trampled them under foot, they should meet wih 
the deserved punishment. 

Mr. TAPPAN opposed the amendment offered by 
Mr. Merrick at length. He examined the question 
of the power of Congress to grant charters to bank. 
ing corporations. By the Constitution we have 
the power to legislate for the District in all cases, 
But with that power is the implied restriction to 
pass no laws that shall bear unequally on any por- 
tion of the community. We have power to make 
equal and just baws, but no power to make unegnal 
and unjust laws. For instance, were we asked to 
incorporate a company or companies to furnish the 
inhabitants with meat, who would have the exclu- 
sive right of furnishing that commodity to the citi- 
zens, and the public were restricted from purchas- 
ing of any others, would it be considered just or 
proper?’ If we have the power to create one mo- 
nopoly, we have the power to ctea'e another. If 
we have the power to authorize a few individuals 
to furnish and control the circulating medium of 
the community, we have the same power to char- 
ter companies to provide meat, flour, wood, coal, 
each variety of clothing, &c. In short, no article 
of luxury, of comfort, or necessity, but what may 
be made the subject of monopoly. Now, if it was 
proposed to charier companies for any such pur- 
poses, nv one would pretend we had any power 
to do so, and yet they would stand on precisely 
the same ground as the monopoly of the currency 
asked for by the corporations in this bill. Mr, T. 
contended that there was no equivalent benefit 
conferred on the community for the privileges con- 
ferred on these institutions. There was an aban- 
dance of gold and silver circulated in the District 
by the operations of the General Government, to 
furnish a hard money currency—five times the 
amount that could be absorbed by the wants and 
the business of the District. If charters are grant- 
ed to these banks, the effect is to drive this gold and 
silver from circulation, and gives them the mono- 
poly of supplying its place with their own notes. If 
such power was granted to these corporations, it 
could only be on the same grounds as would justify 
the granting of charters to companies, with the ex- 
clusive right of supplying provisions and clothing 
to the community. He contended that it was be- 
yond the power of any Legislature to pass such 
laws. It wasa power they did not possess. It 
could not be conferred, because it did not exist in 
any community, and the exercise of it was a usur- 
pation. Mr. T. called for the reading of the fol- 
lowing memorial, which had been presented to 
Congress, and was numerously sigaed: 

To the Henorable Senate and 
House of Representatives of the United States: 

The memoria! of undersigned, citizens of Wash- 
ington, D. C. respectfully represents— 

That the suspension of payment by the banks of 
the District of Columbia is a gross and palpable vi- 
olation, by which valuable privileges were confer- 
red upen them; that it is an outrage upon the moral 
sense of the community in which they are situated, 
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